


















2022 Business Report 
Expensive biopharmaceuticals have caused financial stress in global medicine; for example, 
although the USA is the largest single market of biopharmaceuticals worldwide, it is also the 
country with highest medical expenditure. Therefore, providing effective and affordable 
biosimilars with excellent quality has become one of the best solutions for reducing medical 
expenditure in various countries. In view of this, the USA government passed the BPCIA 
(Biologics Price Competition and Innovation Act) in 2010 to establish clear and simplified 
path of regulations and market entry for biosimilars. Pursuant to FDA approval of the first 
biosimilar (Zarxio® from Sandoz) in 2015, the FDA has approved 40 biosimilars up till 2022, 
and among them, 25 biosimilars have been marketed in USA. Although the speed of FDA 
approval slowed down significantly over the peak duration of global COVID-19 pandemic, 
rebound of approval number appeared in 2022, where licenses of 7 new biosimilars in total 
were granted. All these 7 biosimilars had been approved previously, and there was no any 
other biosimilars as products of new reference.  A total of 4 new biosimilar drugs will be 
launched in 2022, including 2 Lucentis® (ranibizumab) biosimilar drugs. It could be observed 
that the potential of developing USA biosimilars continued to increase. Due to the continuing 
of Covid-19 pandemic in 2022, the macro economy was impacted in general; yet Tanvex 
BioPharma, Inc. (hereinafter referred to as “Tanvex” or the Company) continued to promote 
products in efficient manner still, where our TX01 acquired the Canadian license in July 2022 
successfully. 

Tanvex is a biosimilar developer focusing on the USA market. Through utilization of its 
development, production, commercialization, and mass production technology for to vertical 
integration with the industry chain, the Company is able to controls cost, maintain flexible 
operation strategies and ensure product competitiveness for successful entry into the USA 
market. 

Status of business results, financial performance and budget execution in 
2022: 

I. Outcome of 2022 business plan implementation:
The main product developed by the Company is still at R&D stage and has yet to
contribute revenue; however, we have started to undertake CDMO projects from AP 
Biosciences Inc. since 2022 for generating relevant revenue. Our revenue in 2022 was 
NT$ 22,404 thousand, which increased by approximately 314% comparing to 2021. The 
net loss for 2022 was NT$1,641,130 thousand, which slightly increased by 
approximately 6% comparing to 2021. The 2022 Business status report for the Company 
is as follows: 

Unit: thousand NT$ (loss in NT$ per share) 

Item 2022 2021 Difference Variance 
percentage 

Operating revenue 22,404 5,406 16,998 314% 

Operating costs (41,752) (1,856) (39,896) 2150% 

Operating expenses (1,586,169) (1,602,734) 16,565 -1%
Non-operating 
income and expenses (35,590) 55,995 (91,585) -164%

【Attachment 1】
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Income tax (23) (22) (1) 5% 

Current profit (loss) (1,641,130) (1,543,211) (97,919) 6% 

Loss per share (4.65) (4.74) 0.09 -2%

The revenue in 2022 mainly came from the Company undertaking CDMO project under AP 
Biosciences, which was used in developing and producing the latest clinical candidates from 
development platform of bispecific antibody. Moreover, to cooperate with the progress of 
product development, the Company continued to invest in R&D activities and 
commercialization in 2022. This resulted the net loss after tax in 2022 at NT$1,641,130 
thousand, which was a slight increase of NT$97,919 thousand comparing to 2021. The R&D 
expenditures in 2022 were mainly used for relevant items such as the CRL supplementary 
correction prepared for TX01, inspection preparation for BLA review, and CRL-related 
supplementary correction data as reply to the FDA for TX05. 

II. Budget execution:
The actual net loss after tax in 2022 for the Company was NT$1,641,130 thousand, which was
equivalent to the 2022 budget. The current operating expenses were mainly invested in R&D,
which amounted to about NT$1,351,425 thousand, accounting for about 85% of the operating
expenses.

III. Research and development status:
Tanvex upholds its commitment to shareholders and employees, where the Company
actively promotes progress in various product, constructs the foundation for product
commercialization and deploys the sales channels. The progress of implementing each plan
and operation is described as follows:

 Product TX01 (Original medicine: Neupogen ®)
 In August 2022, the supplementary documents for license assessment were submitted

to the FDA.
 The sales and marketing teams are ready to launch the TX01 product.
 In July 2022, the drug establishment license was approved by Health Canada.

 Product: TX05 (Brand drug: Herceptin®)
 In July 2022, the complete response from the FDA was received, indicating that the

current license assessment was completed. The Company intends to communicate
with the FDA in US, where the supplementary information is expected to be provided
to the FDA in US for completing the subsequent BLA review.

 Preparation for passing the preliminary assessment of licensing.
 Product: TX04 (Brand drug: Neulasta®)

 The Company is planning to scale up the production process and prepare for the Phase
III pivotal trial. Currently, the stability test is being conducted simultaneously.

 Product TX16 (Original medicine: Avastin ®)
 The Phase I clinical trial on human subject has been completed. At present, the design

for Phase III clinical trial and patent-related procedures are under planning
continuously.

 Product: TX52 (Brand drug: Perjeta®)
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 The pre-clinical and manufacturing process are still under development currently.

 Product: TX54 (Brand drug: Keytruda®)

 Cell Line Development Department.

 CDMO business service
 Entrusted by OBI Pharma in Taiwan for composite development, manufacturing and

production of cell lines in small batches.
 Entrusted by AP Biosciences to develop and produce the latest bispecific antibody

development platform's clinical candidate drug.

The development progress for various major products in 2022 is shown as per figure 
below:

Management policy and future prospects for 2023 
Tanvex will continue to strive from R&D towards development in commercialization. The 
Company's product TX01 (Brand drug: Neupogen®) (Figrastim) has acquired the Canadian 
license in 2022, and expected to be distributed in the Canadian market by 2023. TX01 is also 
expected to be licensed by the FDA by 2023 for sales in the US market. In addition, the 
Company will also continue the R&D for other biosimilar products already planned, and 
continue to develop towards CDMO refinement. 

Chairman： Yun Yen CEO： Yun Yen Accounting Officer：Peter Lin
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Audit Committee's Audit Report 

March 3, 2023 

The Company BoD produced the consolidated financial statement, business report and 
proposal for writing off loss for 2022. Among them, the consolidated financial 
statements was audited and certified by PwC Taiwan, where the audit report with no 
reserved comments was issued. The Audit Committee has agreed with the audition 
comments from above-mentioned CPA firm. The business report and loss off-setting 
proposal have been review and passed, where the report has been produced as per 
requirements under Article 14-4 of the Securities and Exchange Act and Article 219 of 
the Company Act, please examine accordingly.

To 

Shareholders’ Meeting of Tanvex BioPharma Inc. 

Tanvex BioPharma Inc 

Audit Committee 

Convener: Jin-Pau Tsai 

【Attachment 2】
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Tanvex BioPharma Inc

Report on 2022 Sound Business Plan and Implementation Status

I. Company Profile
Tanvex BioPharma, Inc. was founded on May 8, 2013. It has two wholly-owned 

subsidiaries, Tanvex BioPharma USA, Inc. (“Tanvex BioPharma USA, Inc.”), 

located in San Diego, California, USA. Tanvex USA”) and Tanvex BioPharma, 

Inc. (“Taiwan Tanvex”) of Xizhi District, New Taipei City, Taiwan 

(collectively, the above companies are referred to as the “Company”). Tanvex 

USA is mainly responsible for the process development, production and 

manufacturing of biopharmaceuticals; while Taiwan Tanvex is mainly 

responsible for the development of front-end cell lines for biological drugs and 

initial bioprocess research and development. The Company has another office 

in Taipei to facilitate overall management of related affairs.

II. Current status of the main products developed:
The Company is currently committed to the development, production and sale 

of biosimilar products. By 2022, the main products developed and their progress 

are as follows:

� Self-developed products

Main products

(Brand patented 

drug) Product indication Development progress

TX01

(Neupogen) 

Cancer 

Chemotherapy-

Induced 

Neutropenia

� USA

In August 2022, the supplementary documents

for license assessment were submitted to the

FDA.

� Canada

The Canadian licence and relevant sales permit

have been acquired; at present, the preparation

for market distribution is under progress.

TX05

(Herceptin) 
Breast cancer

� In February 2021, the pivotal trial on human

was completed and the major test results

indicated that the primary efficacy endpoint

was achieved.

� In July 2022, the complete response from the

FDA was received, indicating that the current

license assessment was completed. The

Company intends to communicate with the

FDA in US, where the supplementary

information is expected to be provided to the

【Attachment 3】
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Main products

(Brand patented 

drug) Product indication Development progress

FDA in US for completing the subsequent 

BLA review.

TX04

(Neulasta) 

Cancer 

Chemotherapy-

Induced 

Neutropenia (long-

acting drug)

� In March 2021, the pivotal trial program was

communicated with FDA, where the

implementation of scale-up procedure and

preparation for pivotal trial were planned

continuously. At present, the stability test has

commenced simultaneously.

TX16

(Avastin) 

Colorectal cancer 

and lung cancer 

� The Phase I clinical trial on human subject has

been completed. At present, the design for

Phase III clinical trial and patent-related

procedures are under planning continuously.

TX52

(Perjeta) 
Breast cancer

� The pre-clinical and manufacturing process are

still under development currently.

� CDMO business service

Undertake research and development projects for customers to produce

new cell lines for producing new antibodies. Currently, the Company is

expanding its existing production capacity, and is actively seeking

contracted research and production business at home and abroad, and is

committed to becoming a cooperative partner of customers.

III. Main business activities in 2022:
For matters related to the implementation of the Company's business plan in 2022,

please refer to the business report in the Company's Meeting Handbook.

IV. 2022 financial overview:

The Company's products are still in the research and development stage. In order

to keep up with the progress of product development and continue to invest in R&D 

activities and resources, as audited by CPAs, the net loss after tax in 2022 was 

NT$1,641,130 thousand, which was a slight increase of NT$97,919 thousand 

compared to 2021. Among them, the R&D expenses in 2022 were NT$1,351,425 

thousand. R&D expenses were flat mainly due to the clinical trials of each product 

had come to an end and the peak expense period had passed, resulting in a decrease 

in the R&D expenses in 2022. 

IV. Sound business plan implementation report:

According to the letter No. 1110004801 of the Securities Investors and Futures

Traders Protection Center dated November 11, 2022 and the Jin-Guan-Zheng-Fa-Zi 

No. 1110368084 letter dated February 10, 2023, the implementation of the sound 

business plan will be reported quarterly to the board of directors for control and report 

to the shareholders meeting. 
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The financial information and sound business plan declaration information in 

2022 are listed as follows. 

Unit: in NT$’000 

Item/ year 

2022 

Sound business 

plan declaration 
Consolidated FS Difference Difference %

Operating 

revenue 
42,768 22,404 (20,364)

Operating cost 25,367 41,752 16,385 

Operating 

profit(loss) 
17,401 (19,348) (36,749)

Operating 

expenses 
1,638,121 1,586,169 (51,952)

Operating loss (1,620,720) (1,605,517) 15,203 

Non-operating 

income and 

(expenses) 

(34,225) (35,590) (1,365)

Loss before 

income tax 
(1,654,945) (1,641,107) 13,838 

Loss for the year (1,654,968) (1,641,130) 13,838 

In 2022, the project with a relatively large difference ratio between the declared 

number of the sound business plan and the consolidated financial information is 

operating income, which is mainly due to the recognition of the difference in revenue 

and cost according to the progress of the CDMO contract with AP Biosciences. The 

difference ratio of the remaining items is insignificant. 

Overall, the development cycle of biosimilar drugs is long. Any revision to drug 

approval regulations and circumstances encountered during the drug development 

process may cause the actual development schedule to be different from the original 

plan, causing changes in the basis of estimation, resulting in differences. The 

Company's management will analyze and manage the overall business goals 

scheduled on a regular or from time to time, and make necessary improvements and 

adjustments depending on the actual implementation. The actual achievement rate in 

2022 does not differ from the original expectation. Therefore, the progress of the 

implementation of the overall business plan in 2022 is considered appropriate. 

Tanvex will continue its efforts from R&D to commercialization, accelerate the 

launch of products, and create interests for shareholders and company value.  
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h
e 

 
ch

ai
rm

an
 i

s 
to

 b
e 

el
ec

te
d
 a

n
d
  

d
is

m
is

se
d

. 
7
.

T
h
e 

ap
p
o
in

tm
en

t 
o
r 

d
is

ch
ar

g
e 

o
f 

a
fi

n
an

ci
al

, 
ac

co
u
n
ti

n
g
, 
o
r 

in
te

rn
al

au
d
it

 o
ff

ic
er

.
8

.
A

 d
o
n
at

io
n
 t

o
 a

 r
el

at
ed

 p
ar

ty
 o

r 
a

m
aj

o
r 

d
o
n
at

io
n
 t

o
 a

 n
o
n
-r

el
at

ed
p
ar

ty
, 
p
ro

v
id

ed
 t

h
at

 a
 p

u
b
li

c-
in

te
re

st
d
o
n
at

io
n
 o

f 
d
is

as
te

r 
re

li
ef

 t
h
at

 i
s

A
rt

ic
le

 1
2

M
at

te
rs

 r
eq

u
ir

in
g
 d

is
cu

ss
io

n
 a

t 
a 

b
o
ar

d
 

m
ee

ti
n

g
 

T
h
e 

m
at

te
rs

 l
is

te
d
 b

el
o
w

 a
s 

th
ey

 r
el

at
e 

to
 t

h
is

 C
o

rp
o

ra
ti

o
n

 s
h

al
l 

b
e 

ra
is

ed
 f

o
r 

d
is

cu
ss

io
n
 a

t 
a 

b
o
ar

d
 m

ee
ti

n
g
: 

1
.

T
h
e 

C
o
rp

o
ra

ti
o
n
's

 b
u
si

n
es

s 
p
la

n
.

2
.

A
n
n
u
al

 a
n
d
 s

em
i-

an
n

u
al

 m
u
st

 b
e

au
d
it

ed
 a

n
d
 a

tt
es

te
d
 b

y
 a

 c
er

ti
fi

ed
p
u
b
li

c 
ac

co
u
n
ta

n
t 

(C
P

A
).

3
.

A
d
o
p
ti

o
n
 o

r 
am

en
d
m

en
t 

o
f 

an
in

te
rn

al
 c

o
n

tr
o

l 
sy

st
em

 p
u

rs
u

an
t 

to
A

rt
ic

le
 1

4
-1

 o
f 

th
e 

S
ec

u
ri

ti
es

 a
n
d

E
x
ch

an
g
e 

A
ct

 a
n
d
 a

ss
es

sm
en

t 
o
f 

th
e

ef
fe

ct
iv

en
es

s 
o

f 
th

e 
in

te
rn

al
 c

o
n
tr

o
l

sy
st

em
.

4
.

A
d
o
p
ti

o
n
 o

r 
am

en
d
m

en
t,

 p
u
rs

u
an

t
to

 A
rt

ic
le

 3
6
-1

 o
f 

th
e 

S
ec

u
ri

ti
es
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n

d
E

x
ch

an
g
e 

A
ct

, 
o
f 

an
y
 h

an
d
li

n
g

p
ro

ce
d
u
re

s 
fo

r 
m

at
er

ia
l 
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n
an

ci
al

 o
r

b
u

si
n

es
s 

tr
an

sa
ct
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n
s,

 s
u

ch
 a

s 
th

e
ac

q
u
is

it
io

n
 o

r 
d
is

p
o
sa

l 
o
f 
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se

ts
,

d
er

iv
at

iv
es

 t
ra

d
in

g
, 

lo
an

s 
o
f 

fu
n
d
s 
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o
th

er
s,

 a
n
d
 e

n
d
o

rs
em

en
ts

 o
r

g
u
ar

an
te

es
 f

o
r 

o
th

er
s.

5
.

T
h
e 

o
ff

er
in

g
, 
is

su
an

ce
, 
o
r 

p
ri

v
at

e
p
la

ce
m

en
t 

o
f 

eq
u
it

y
-t

y
p
e 

se
cu

ri
ti

es
.

6
.

T
h
e 

ap
p
o
in

tm
en

t 
o
r 

d
is

ch
ar

g
e 

o
f 

a
fi

n
an

ci
al

, 
ac

co
u
n
ti

n
g
, 
o
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in
te

rn
al
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d
it
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ff

ic
er

.
7
.

A
 d

o
n
at

io
n
 t

o
 a

 r
el

at
ed

 p
ar

ty
 o

r 
a

m
aj

o
r 

d
o
n
at

io
n
 t

o
 a

 n
o
n
-r

el
at

ed
p
ar

ty
, 
p
ro

v
id

ed
 t

h
at

 a
 p

u
b
li

c-
in

te
re

st
d
o
n
at

io
n
 o

f 
d
is
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te

r 
re

li
ef

 t
h

at
 i

s
m
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e 
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r 

a 
m

aj
o
r 

n
at

u
ra

l 
d
is
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te

r
m

ay
 b

e 
su

b
m

it
te

d
 t

o
 t

h
e 

fo
ll

o
w

in
g

b
o
ar

d
 o

f 
d
ir

ec
to

rs
 m

ee
ti

n
g
 f

o
r

re
tr

o
ac

ti
v
e 

re
co

g
n
it

io
n
.

1
.

In
 a

cc
o

rd
an

ce
 w

it
h
 t

h
e 

p
ro

v
is

io
n
s 

o
f 

th
e

C
o
m

p
an

y
 A

ct
, 
an

d
 a

s 
ex

p
la

in
ed

 i
n
 t

h
e 

le
tt

er
 o

f
th

e 
M

in
is

tr
y
 o

f 
E

co
n
o
m
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 A
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d
 s
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th
e 

d
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m
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l 

an
d
 e
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ct
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n
 o

f 
th

e 
C

h
ai

rm
an
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al
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 i
m

p
o
rt

an
t 

m
at

te
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f 

th
e 

C
o
m

p
an

y
,

P
ar

ag
ra

p
h
 6

 i
s 

h
er

eb
y
 n

ew
ly

 a
d
d
ed

, 
st

at
in

g
 t

h
at

if
 t

h
e 

b
o
ar

d
 o

f 
d
ir

ec
to

rs
 d

o
es

 n
o
t 

h
av

e 
a

m
an

ag
in

g
 d

ir
ec

to
r,

 t
h

e 
el
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ti

o
n
 o

r 
d
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m
is
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l 

o
f

th
e 

C
h
ai
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an
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h
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b
e 

p
ro

p
o
se

d
 f

o
r 

d
is
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ss
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n

o
f 
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e 

b
o
ar

d
 o

f 
d
ir

ec
to
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T
h
e 

cu
rr

en
t

su
b
p
ar

ag
ra

p
h
s 

6
 t

o
 8

 h
av

e 
b
ee

n
 r

en
u
m

b
er

ed
 a

s
7

 t
o

 9
.

2
.

In
 a

d
d
it

io
n
, 
p
u
rs

u
an

t 
to

 P
ar

ag
ra

p
h
 2

 o
f 

A
rt

ic
le

2
0
8
 o

f 
th

e 
C

o
m

p
an

y
 A

ct
, 

th
e 
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ec

ti
o
n
 o

f 
th

e
C

h
ai

rm
an

 b
y
 t

h
e 

B
o
ar

d
 o

f 
D

ir
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h

al
l 

b
e
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n

si
st

en
t 

w
it

h
 t

h
e 

p
ro

ce
d

u
re

s 
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r 
th

e 
el

ec
ti

o
n

an
d
 d

is
m
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sa

l 
o
f 

th
e 

C
h
ai

rm
an

 a
n
d
 t

h
e 

ru
le

s 
o
f

th
e 

m
ee

ti
n
g
 p

ro
ce

d
u
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 f

o
r 

th
e 

b
o
ar

d
 o

f
d
ir

ec
to

rs
. 
T

h
e 

sa
m

e 
ap

p
li

es
m

u
ta

ti
s 

m
u

ta
n
d
is

to
 A

rt
ic

le
 1

8
.
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m
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d
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 b
e 
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b
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d
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o

 t
h

e 
fo
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o

w
in

g
  

b
o
ar

d
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f 
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ir

ec
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 m
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ti
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re

tr
o
ac

ti
v
e 

re
co

g
n
it

io
n
. 

9
.

A
n
y
 m

at
te

r 
th

at
, 
u
n
d
er

 A
rt

ic
le

 1
4
-3

o
f 

th
e 

S
ec

u
ri

ti
es

 a
n
d
 E

x
ch

an
g
e 

A
ct

 o
r

an
y
 o

th
er

 l
aw

, 
re

g
u
la

ti
o
n

, 
o
r 

b
y
la

w
,

m
u
st

 b
e 

ap
p
ro

v
ed

 b
y
 r

es
o
lu

ti
o
n
 a

t 
a

sh
ar

eh
o
ld

er
s 

m
ee

ti
n
g
 o

r 
b
o
ar

d
m

ee
ti

n
g
, 
o
r 

an
y
 m

at
er

ia
l 

m
at

te
r 

as
m

ay
 b

e 
p
re

sc
ri

b
ed

 b
y
 t

h
e 

co
m

p
et

en
t

au
th

o
ri

ty
.

T
h
e 

te
rm

 "
re

la
te

d
 p

ar
ty

" 
in

 s
u
b
p
ar

ag
ra

p
h

 8
 o

f 
th

e 
p
re

ce
d
in

g
 p

ar
ag

ra
p
h
 m

ea
n
s 

a 
re

la
te

d
 

p
ar

ty
 a

s 
d
ef

in
ed

 i
n
 t

h
e 

R
eg

u
la

ti
o

n
s 

G
o
v
er

n
in

g
 t

h
e 

P
re

p
ar

at
io

n
 o

f 
F

in
an

ci
al

 
R

ep
o
rt

s 
b
y
 S

ec
u
ri

ti
es

 I
ss

u
er

s.
 T

h
e 

te
rm

 
"m

aj
o
r 

d
o
n
at

io
n
 t

o
 a

 n
o
n
-r

el
at

ed
 p

ar
ty

" 
m

ea
n
s 

an
 i

n
d
iv

id
u
al

 d
o
n

at
io

n
, 
o
r 

cu
m

u
la

ti
v
e 

d
o

n
at

io
n

s 
w

it
h

in
 a

 1
-y

ea
r 

p
er

io
d
 t

o
 a

 s
in

g
le

 
re

ci
p
ie

n
t,

 a
t 

an
 a

m
o
u
n
t 

o
f 

N
T

D
1
0
0
 m

il
li

o
n
 o

r 
m

o
re

, 
o
r 

at
 a

n
 a

m
o
u
n
t 

eq
u
al

 t
o
 o

r 
g
re

at
er

 t
h
an

 
1
 p

er
ce

n
t 

o
f 

n
et

 o
p
er

at
in

g
 r

ev
en

u
e 

o
r 

5
 

p
er

ce
n
t 

o
f 

p
ai

d
-i

n
 c

ap
it

al
 a

s 
st

at
ed

 i
n
 t

h
e 

C
P

A
-a

tt
es

te
d
 f

in
an

ci
al

 r
ep

o
rt

 f
o
r 

th
e 

m
o
st

 
re

ce
n
t 

y
ea

r.
 (

In
 t

h
e 

ca
se

 o
f 

a 
fo

re
ig

n
 i

ss
u
er

 
w

h
o
se

 s
h
ar

es
 h

av
e 

n
o
 p

ar
 v

al
u
e 

o
r 

a 
p

ar
 v

al
u

e 
o
th

er
 t

h
an

 N
T

$
1
0
, 
2
.5

 p
er

ce
n
t 

o
f 

sh
ar

eh
o
ld

er
s'

 e
q
u
it

y
 s

h
al

l 
b
e 

su
b
st

it
u
te

d
 f

o
r 

th
e 

ca
lc

u
la

ti
o
n
 o

f 
th

e 
am

o
u
n
t 

eq
u
al

 t
o
 5

 
p
er

ce
n
t 

o
f 

p
ai

d
- i

n
 c

ap
it

al
 r

eq
u
ir

ed
 u

n
d

er
 t

h
is

 
p
ar

ag
ra

p
h
.)

 
T

h
e 

te
rm

 "
w

it
h

in
 a

 1
-y

ea
r 

p
er

io
d

" 
in

 t
h

e 
p
re

ce
d
in

g
 p

ar
ag

ra
p
h
 m

ea
n
s 

a 
p
er

io
d
 o

f 
1
 y

ea
r 

ca
lc

u
la

te
d
 r

et
ro

ac
ti

v
el

y
 f

ro
m

 t
h
e 

d
at

e 
o
n
 

w
h
ic

h
 t

h
e 

cu
rr

en
t 

b
o
ar

d
 o

f 
d
ir

ec
to

rs
 m

ee
ti

n
g
 

is
 c

o
n
v
en

ed
. 

A
m

o
u
n
ts

 a
lr

ea
d
y
 s

u
b
m

it
te

d
 t

o
 

8
.

A
n
y
 m

at
te

r 
th

at
, 
u
n
d
er

 A
rt

ic
le

 1
4
-3

o
f 

th
e 

S
ec

u
ri

ti
es

 a
n
d
 E

x
ch

an
g
e 

A
ct

 o
r

an
y
 o

th
er

 l
aw

, 
re

g
u
la

ti
o
n

, 
o

r 
b
y
la

w
,

m
u

st
 b

e 
ap

p
ro

v
ed

 b
y
 r

es
o
lu

ti
o
n
 a

t 
a

sh
ar

eh
o
ld

er
s 

m
ee

ti
n
g
 o

r 
b
o
ar

d
m

ee
ti

n
g
, 
o
r 

an
y
 m

at
er

ia
l 

m
at

te
r 

as
m

ay
 b

e 
p
re

sc
ri

b
ed

 b
y
 t

h
e 

co
m

p
et

en
t

au
th

o
ri

ty
.

T
h
e 

te
rm

 "
re

la
te

d
 p

ar
ty

" 
in

 s
u
b
p
ar

ag
ra

p
h
 7

  
o
f 

th
e 

p
re

ce
d
in

g
 p

ar
ag

ra
p
h
 m

ea
n
s 

a 
re

la
te

d
 

p
ar

ty
 a

s 
d
ef

in
ed

 i
n
 t

h
e 

R
eg

u
la

ti
o
n
s 

G
o

v
er

n
in

g
 t

h
e 

P
re

p
ar
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io

n
 o

f 
F

in
an

ci
al

 
R

ep
o
rt

s 
b
y
 S

ec
u
ri

ti
es

 I
ss

u
er

s.
 T

h
e 

te
rm

 
"m

aj
o
r 

d
o
n
at

io
n
 t

o
 a

 n
o
n
-r

el
at

ed
 p

ar
ty

" 
m

ea
n
s 

an
 i

n
d
iv

id
u
al

 d
o
n
at

io
n
, 
o
r 

cu
m

u
la

ti
v
e 

d
o
n
at

io
n
s 

w
it

h
in

 a
 1

-y
ea

r 
p
er

io
d
 t

o
 a

 s
in

g
le

 
re

ci
p
ie

n
t,

 a
t 

an
 a

m
o
u

n
t 

o
f 

N
T

D
1
0
0
 m

il
li

o
n
 o

r 
m

o
re

, 
o
r 

at
 a

n
 a

m
o
u
n
t 

eq
u
al

 t
o
 o

r 
g
re

at
er

 t
h
an

 
1
 p

er
ce

n
t 

o
f 

n
et

 o
p
er

at
in

g
 r

ev
en

u
e 

o
r 

5
 

p
er

ce
n
t 

o
f 

p
ai

d
-i

n
 c

ap
it

al
 a

s 
st

at
ed

 i
n
 t

h
e 

C
P

A
- a

tt
es

te
d
 f

in
an

ci
al

 r
ep

o
rt

 f
o
r 

th
e 

m
o
st

 
re

ce
n
t 

y
ea

r.
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 t

h
e 
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se

 o
f 
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n
 i

ss
u
er

 
w

h
o
se

 s
h
ar
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 h
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e 
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o
 p

ar
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al
u
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r 

a 
p

ar
 v
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er
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$
1
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2
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 p
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n
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o
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 e
q
u
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b
e 
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b
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e 
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o
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p
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n
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o
f 
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d
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n
 c
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eq
u
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n
d
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h
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p
ar
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p
h
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T

h
e 

te
rm

 "
w

it
h

in
 a

 1
-y

ea
r 

p
er

io
d

" 
in

 t
h

e 
p
re

ce
d
in

g
 p

ar
ag

ra
p
h
 m

ea
n
s 

a 
p
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io
d
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1
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r 
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u
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te
d
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v
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y
 f
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m

 t
h
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d
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w
h
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h
 t
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b
o
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 c
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n
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m
o
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d
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u
b
m

it
te

d
 t

o
 

an
d
 p

as
se

d
 b

y
 a

 r
es
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b
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ex
em

p
te

d
 f

ro
m

 i
n
cl

u
si

o
n

 i
n
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A
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h
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m
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an
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at
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A
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t d
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e 
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g 

in
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sp
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o 
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e 

m
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m
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t b
e 
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y 
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m
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INDEPENDENT AUDITORS’ REPORT TRANSLATED FROM CHINESE 

To Tanvex Biopharma, Inc. 

Opinion 

We have audited the accompanying consolidated balance sheets of Tanvex Biopharma, Inc. and its 

subsidiaries (the “Group”) as at December 31, 2022 and 2021, and the related consolidated statements 

of comprehensive income, of changes in equity and of cash flows for the years then ended, and notes to 

the consolidated financial statements, including a summary of significant accounting policies. 

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, 

the consolidated financial position of the Group as at December 31, 2022 and 2021, and its consolidated 

financial performance and its consolidated cash flows for the years then ended in accordance with the 

Regulations Governing the Preparation of Financial Reports by Securities Issuers and International 

Financial Reporting Standards, International Accounting Standards, IFRIC Interpretations, and SIC 

Interpretations that came into effect as endorsed by the Financial Supervisory Commission. 

Basis for opinion 

We conducted our audits in accordance with the Regulations Governing Auditing and Attestation of 

Financial Statements by Certified Public Accountants and Standards on Auditing of the Republic of 

China. Our responsibilities under those standards are further described in the Independent auditors’ 
responsibilities for the audit of the consolidated financial statements section of our report. We are

independent of the Group in accordance with the Norm of Professional Ethics for Certified Public 

Accountant of the Republic of China, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements. We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our opinion. 

【Attachment 5】

22



Key audit matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our 

audit of the Group’s 2022 consolidated financial statements. These matters were addressed in the context 

of our audit of the consolidated financial statements as a whole and, in forming our opinion thereon, we 

do not provide a separate opinion on these matters. 

The key audit matter for the Group’s 2022 consolidated financial statements are stated as follows: 

Impairment assessment of property, plant and equipment and right-of-use assets 

Description 

As of December 31, 2022, the Group’s property, plant and equipment and right-of-use assets amounted 

to NT$2,150,560 thousand, accounting for 63% of the consolidated total assets. Refer to Note 4(14) for 

the related accounting policy on impairment of non-financial assets, Note 6(6) for the details of property, 

plant and equipment and Note 6(7) for the details of right-of-use assets.  

The Group is currently engaged in conducting research and development of biosimilar products, so the 

property, plant and equipment and right-of-use assets are mainly used for the purposes of research, 

development and further manufacturing, the usage is highly relevant to the outcome of biosimilar drugs’ 

development. In addition, the balance of property, plant and equipment and right-of-use assets at 

December 31, 2022 was significant. Thus, we considered the impairment assessment of property, plant 

and equipment and right-of-use assets as a key audit matter. 

How our audit addressed the matter 

Our procedures performed in respect of the above key audit matter included: 

Reviewing the reasonableness of the assessment of impairment indicators provided by management and 

discussing with management and research and development supervisor as to whether: 

1. Main research and development technology has not lost competition in the market.

2. There is no major delay in the major research and development projects.

3. The main research and development equipment is in normal use and has not been damaged or

outdated.
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4. The market value of the Group’s stock is not lower than its book value at the balance sheet date.

Accuracy of recognition of revenue from contract development organization (CDO) services 

Description 

Refer to Note 4(21) for the accounting policy on revenue from CDO services and Note 6(17) for the 

details of revenue from CDO services. 

The Group derives revenue mainly from the CDO services for biopharmaceuticals. Revenue from related 

transactions is recognized based on the actual service provided to the end of the reporting period as a 

proportion of the total services to be provided. This is determined based on the actual costs incurred 

relative to the total expected costs. Given that the calculation basis, record and maintenance of the stage 

of completion all involve manual work and is subject to management’s determination as to whether the 

actual costs incurred are appropriate, these could give rise to estimation uncertainty. Thus, we considered 

the accuracy of recognition of revenue from CDO services for biopharmaceuticals as a key audit matter. 

How our audit addressed the matter 

Our procedures performed in respect of the above key audit matter included: 

1. Obtaining an understanding and ascertaining the reasonableness of revenue-related transaction

procedures and the policy and basis for revenue recognition.

2. Testing the operating effectiveness of internal controls over the revenue and collection cycles.

3. Inspecting all types of information and assessing the reasonableness of methods and each

assumption used to measure the stage of completion of performance obligations.

4. Recalculating and evaluating the accuracy of the amount and timing of revenue recognition.

Responsibilities of management and those charged with governance for the 
consolidated financial statements 

Management is responsible for the preparation and fair presentation of the consolidated financial 

statements in accordance with the Regulations Governing the Preparation of Financial Reports by 

Securities Issuers and International Financial Reporting Standards, International Accounting Standards, 

IFRIC Interpretations, and SIC Interpretations that came into effect as endorsed by the Financial 
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the preparation of consolidated financial statements that are free from material misstatement, whether 

due to fraud or error.  

In preparing the consolidated financial statements, management is responsible for assessing the Group’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless management either intends to liquidate the Group or 

to cease operations, or has no realistic alternative but to do so.  

Those charged with governance, including the audit committee, are responsible for overseeing the 

Group’s financial reporting process. 

Independent auditors’ responsibilities for the audit of the consolidated financial 
statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with the Standards on Auditing of the Republic of China will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these consolidated financial statements. 

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we exercise 

professional judgment and professional skepticism throughout the audit. We also: 

1. Identify and assess the risks of material misstatement of the consolidated financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk

of not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal controls.

2. Obtain an understanding of internal controls relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Group’s internal controls.
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3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Group’s ability to continue as a going concern.

If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’

report to the related disclosures in the consolidated financial statements or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditors’ report. However, future events or conditions may cause the Group to cease

to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the consolidated financial statements,

including the disclosures, and whether the consolidated financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

6. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or

business activities within the Group to express an opinion on the consolidated financial statements.

We are responsible for the direction, supervision and performance of the group audit. We remain

solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

controls that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards.  
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From the matters communicated with those charged with governance, we determine those matters that 

were of most significance in the audit of the consolidated financial statements of the current period and 

are therefore the key audit matters. We describe these matters in our auditors’ report unless law or 

regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 

determine that a matter should not be communicated in our report because the adverse consequences of 

doing so would reasonably be expected to outweigh the public interest benefits of such communication. 

Yu, Shu-Fen Liang, Hua-Ling 

For and on behalf of PricewaterhouseCoopers, Taiwan 

March 3, 2023 

------------------------------------------------------------------------------------------------------------------------------------------------- 
The accompanying consolidated financial statements are not intended to present the financial position and results of 
operations and cash flows in accordance with accounting principles generally accepted in countries and jurisdictions other 
than the Republic of China. The standards, procedures and practices in the Republic of China governing the audit of such 
financial statements may differ from those generally accepted in countries and jurisdictions other than the Republic of China. 
Accordingly, the accompanying consolidated financial statements and report of independent accountants are not intended for 
use by those who are not informed about the accounting principles or Standards on Auditing of the Republic of China, and 
their applications in practice.
As the consolidated financial statements are the responsibility of the management, PricewaterhouseCoopers cannot accept 
any liability for the use of, or reliance on, the English translation or for any errors or misunderstandings that may derive from 
the translation. 
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TANVEX BIOPHARMA, INC. AND SUBSIDIARIES 
CONSOLIDATED BALANCE SHEETS 

DECEMBER 31, 2022 AND 2021 
(Expressed in thousands of New Taiwan dollars) 

The accompanying notes are an integral part of these consolidated financial statements. 

December 31, 2022 December 31, 2021
Assets Notes AMOUNT % AMOUNT %

Current assets
1100 Cash and cash equivalents 6(1) 

1140 Contract assets - current 6(17) and 7 

1180 Accounts receivable - related parties 6(3) and 7 

1200 Other receivables

130X Inventory 6(4) 

1410 Prepayments 6(5) 

11XX Total current assets
Non-current assets

1535 Financial assets at amortised cost - 

non-current 

6(2) and 8 

1600 Property, plant and equipment 6(6) 

1755 Right-of-use assets 6(7) 

1780 Intangible assets 6(8) 

1920 Guarantee deposits paid

1990 Other non-current assets 6(6) 

15XX Total non-current assets
1XXX Total assets

Liabilities and Equity

Current liabilities
2130 Contract liabilities - current 6(17) and 7 

2200 Other payables 6(9) 

2250 Provisions for liabilities - current 6(12) 

2280 Lease liabilities - current 6(7)(26) 

21XX Total current liabilities
Non-current liabilities

2550 Provisions for liabilities - non-current 6(12) 

2580 Lease liabilities - non-current 6(7)(26) 

25XX Total non-current liabilities
2XXX Total liabilities

Equity
Share capital 6(13) 

3110 Common stock

Capital surplus 6(14) 

3200 Capital surplus

Retained earnings 6(15) 

3350 Deficit yet to be compensated 

Other equity interest 6(16) 

3400 Other equity interest 

3XXX Total equity
Significant contingent liabilities and 

unrecognized contract commitments 

9 

Significant events after the balance 

sheet date 

11 

3X2X Total liabilities and equity
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TANVEX BIOPHARMA, INC. AND SUBSIDIARIES 
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME 

FOR THE YEARS ENDED DECEMBER 31, 2022 AND 2021 
(Expressed in thousands of New Taiwan dollars, except for loss per share amount) 

The accompanying notes are an integral part of these consolidated financial statements. 

For the years ended December 31 

2022 2021 

Items Notes AMOUNT % AMOUNT % 

4000 Operating revenue 6(17) and 7 

5000 Operating costs 6(4)(12) 

5900 Net operating margin

Operating expenses 6(6)(7)(8)(10)

(11)(22)(23) 

6100 Selling expenses 

6200 General and administrative 

expenses 

6300 Research and development 

expenses 

6000 Total operating expenses

6900 Operating loss 

Non-operating income and 

expenses 

7100 Interest income 6(2)(18) 

7010 Other income 6(19) 

7020 Other gains and losses 6(20) 

7050 Finance costs 6(7)(21) 

7000 Total non-operating income 

and expenses 

7900 Loss before income tax
7950 Income tax expense 6(24) 

8200 Loss for the year
Other comprehensive loss
Components of other 

comprehensive loss that will be 
reclassified to profit or loss

8361 Financial statements translation 

differences of foreign 

operations 

6(16) 

8300 Other comprehensive income 
(loss) for the year 

8500 Total comprehensive loss for the 
year

Loss attributable to: 

8610 Shareholders of the parent 

Comprehensive loss attributable to:

8710 Shareholders of the parent 

Loss per share (in dollars) 6(25) 

9750 Basic loss per share 

9850 Diluted loss per share 
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TANVEX BIOPHARMA, INC. AND SUBSIDIARIES 

CONSOLIDATED STATEMENTS OF CASH FLOWS 

FOR THE YEARS ENDED DECEMBER 31, 2022 AND 2021 

(Expressed in thousands of New Taiwan dollars) 

For the years ended December 31, 

Notes 2022 2021 

The accompanying notes are an integral part of these consolidated financial statements. 

CASH FLOWS FROM OPERATING ACTIVITIES 

Loss before income tax 

Adjustments items 

Adjustments to reconcile profit (loss) 

Depreciation 6(6)(7)(22) 

Amortization 6(8)(22) 

Compensation cost of employees stock options 6(11)(23) 

Interest income 6(18) 

Interest expense 6(7)(21) 

Loss on disposal of property, plant and equipment 6(20) 

Government grants - project grant borrowings 

transferred to other income 

6(19) 

Changes in assets and liabilities relating to operating 

activities 

Changes in assets relating to operating activities 

Contract assets - current 

Accounts receivable - related parties 

Other receivables 

Inventory 

Prepayments 

Changes in liabilities relating to operating activities 

Contract liabilities - current 

Other payables 

Provisions for liabilities - current 

Provisions for liabilities - non-current 

Cash outflow generated from operations 

Receipt of interest 

Payment of interest 

Income tax paid 

Net cash flows used in operating activities 

CASH FLOWS FROM INVESTING ACTIVITIES 

Acquisition of financial assets at amortized cost 

Proceeds from disposal of financial assets at amortized 

cost 

Acquisition of property, plant and equipment 6(6)(26) 

Proceeds from disposal of property, plant and equipment

Acquisition of intangible assets 6(8) 

(Increase) decrease in refundable deposits 

Increase in other non-current assets 

Net cash flows (used in) from investing activities 

CASH FLOWS FROM FINANCING ACTIVITIES 

Redemption of lease liabilities 6(7)(27) 

Issuance of shares for cash 6(13) 

Exercise of employee share options 

Net cash flows (used in) from financing activities 

Effect of exchange rate changes on cash and cash 

equivalents  

Net (decrease) increase in cash and cash equivalents 

Cash at beginning of year 

Cash and cash equivalents at end of year 
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o
 b

e 
re

p
u

rc
h

as
ed

. 
 

F
o

r 
th

e 
p

u
rp

o
se

 o
f 

th
is

 A
rt

ic
le

 3
4

, 
if

 t
h
e 

C
o

m
p

an
y

 a
n
d

 

an
y

 S
h

ar
eh

o
ld

er
 r

ea
ch

 a
n

 a
g
re

em
en

t 
ab

o
u

t 
th

e 
p

ri
ce

 o
f 

th
e 

S
h

ar
es

 
to

 
b

e 
re

p
u

rc
h
as

ed
 

b
y

 
th

e 
C

o
m

p
an

y,
 

th
e 

C
o

m
p

an
y

 s
h

al
l 

p
ay

 f
o

r 
su

ch
 a

g
re

ed
 p

u
rc

h
as

e 
p

ri
ce

 o
f 

S
h

ar
es

 t
o

 b
e 

re
p
u
rc

h
as

ed
 w

it
h
in

 n
in

et
y

 (
9

0
) 

d
ay

s 
fr

o
m

 

th
e 

d
at

e 
o

f 
p

as
si

n
g
 o

f 
th

e 
re

so
lu

ti
o
n

 b
y

 g
en

er
al

 m
ee

ti
n

g
. 

In
 c

as
e 

n
o

 a
g
re

em
en

t 
as

 t
o

 t
h

e 
p

u
rc

h
as

e 
p

ri
ce

 i
s 

re
ac

h
ed

, 

th
e 

C
o
m

p
an

y
 s

h
al

l 
p
ay

th
e 

fa
ir

 p
ri

ce
 a

s 
d

et
er

m
in

ed
 b

y
 

th
e 

C
o

m
p

an
y

 t
o

 s
u

ch
 S

h
ar

eh
o
ld

er
 w

it
h
in

 n
in

et
y

 (
9

0
) 

d
ay

s 
fr

o
m

 t
h

e 
d

at
e 

o
n
 w

h
ic

h
 t

h
e 

re
so

lu
ti

o
n

 w
as

 a
d

o
p

te
d

. 

If
 t

h
e 

C
o
m

p
an

y
 f

ai
ls

 t
o

 p
ay

 t
h

e 
ag

re
ed

 p
u

rc
h

as
e 

p
ri

ce
, 

th
e 

C
o
m

p
an

y
 s

h
al

l 
b
e 

d
ee

m
ed

 t
o

 a
g
re

e 
to

 t
h

e 
p

ri
ce

 a
s 

re
q
u
es

te
d
 b

y
 t

h
e 

S
h
ar

eh
o
ld

er
. 

F
o

r 
th

e 
S

h
ar

eh
o

ld
er

 
w

h
o
 

re
q

u
es

ts
 

th
e 

C
o
m

p
an

y
 

to
 

p
u

rc
h
as

e 
al

l 
o

f 
h
is

 S
h
ar

es
 i

n
 a

cc
o
rd

an
ce

 w
it

h
 t

h
e 

se
co

n
d
 

p
ar

ag
ra

p
h

, 
in

 t
h

e 
ev

en
t 

th
e 

C
o

m
p

an
y

 f
ai

ls
 t

o
 r

ea
ch

 s
u

ch
 

op
po

si
ng

 p
ar

ty
 w

it
h

in
 t

h
ir

ty
 (

3
0

) 
d
ay

s 
af

te
r 

su
ch

 s
ix

ty

(6
0

)-
d

ay
 

p
er

io
d

, 
an

d 
Ta

iw
an

 T
ai

pe
i 

D
ist

ri
ct

 C
ou

rt
 

m
ay

 h
av

e 
th

e 
ju

ri
sd

ic
tio

n 
of

 f
ir

st
 i

ns
ta

nc
e.

 T
o

 
th

e

ex
te

n
t 

th
at

 
th

e 
ru

li
n

g
 
is

 
ca

p
ab

le
 
o
f 

e
n

fo
rc

em
en

t 
an

d
 

re
co

g
n
it

io
n
 o

u
ts

id
e 

T
ai

w
an

, 
su

ch
 r

u
li

n
g
 b

y
 s

u
ch

 T
ai

w
an

 

co
u

rt
 s

h
al

l 
b

e 
b

in
d
in

g
 a

n
d
 c

o
n

cl
u

si
v

e 
as

 b
et

w
ee

n
 t

h
e 

C
o

m
p

an
y

 a
n

d
 r

eq
u

es
te

d
 S

h
ar

eh
o
ld

er
 s

o
le

ly
 w

it
h

 r
es

p
ec

t 

to
 t

h
e 

ap
p
ra

is
al

 p
ri

ce
.

T
he

 n
um

be
r 

of
 s

ha
re

s 
he

ld
 b

y 
th

e 
sh

ar
eh

ol
de

rs
 w

ho
 

fo
rf

ei
te

d 
hi

s r
ig

ht
 to

 v
ot

e s
ha

ll 
no

t b
e c

ou
nt

ed
 to

w
ar

d 
th

e 
nu

m
be

r 
of

 v
ot

es
 r

ep
re

se
nt

ed
 b

y 
th

e 
Sh

ar
eh

ol
de

rs
 

pr
es

en
t a

t a
 g

en
er

al
 m

ee
tin

g.

F
o

r 
th

e 
p

u
rp

o
se

 o
f 

th
is

 A
rt

ic
le

 3
4

, 
if

 t
h

e 
C

o
m

p
an

y
 a

n
d

 

an
y

 S
h

ar
eh

o
ld

er
 r

ea
ch

 a
n

 a
g
re

em
en

t 
ab

o
u

t 
th

e 
p

ri
ce

 o
f 

th
e 

S
h

ar
es

 
to

 
b

e 
re

p
u

rc
h
as

ed
 

b
y

 
th

e 
C

o
m

p
an

y,
 

th
e 

C
o

m
p

an
y

 s
h

al
l 

p
ay

 f
o

r 
su

ch
 a

g
re

ed
 p

u
rc

h
as

e 
p

ri
ce

 o
f 

S
h

ar
es

 t
o

 b
e 

re
p

u
rc

h
as

ed
 w

it
h
in

 n
in

et
y

 (
9

0
) 

d
ay

s 
fr

o
m

 

th
e 

d
at

e 
o

f 
p
as

si
n

g
 o

f 
th

e 
re

so
lu

ti
o
n

 b
y

 g
en

er
al

 m
ee

ti
n

g
. 

In
 c

as
e 

n
o

 a
g
re

em
en

t 
as

 t
o

 t
h

e 
p

u
rc

h
as

e 
p

ri
ce

 i
s 

re
ac

h
ed

, 

th
e 

C
o
m

p
an

y
 s

h
al

l 
p
ay

 t
h
e 

fa
ir

 p
ri

ce
 a

s 
d

et
er

m
in

ed
 b

y
 

th
e 

C
o

m
p
an

y
 t

o
 s

u
ch

 S
h

ar
eh

o
ld

er
 w

it
h
in

 n
in

et
y

 (
9
0
) 

d
ay

s 
fr

o
m

 t
h

e 
d

at
e 

o
n
 w

h
ic

h
 t

h
e 

re
so

lu
ti

o
n

 w
as

 a
d
o

p
te

d
. 

If
 t

h
e 

C
o
m

p
an

y
 f

ai
ls

 t
o

 p
ay

 t
h

e 
ag

re
ed

 p
u

rc
h

as
e 

p
ri

ce
, 

th
e 

C
o
m

p
an

y
 s

h
al

l 
b
e 

d
ee

m
ed

 t
o

 a
g
re

e 
to

 t
h
e 

p
ri

ce
 a

s 

re
q
u
es

te
d
 b

y
 t

h
e 

S
h
ar

eh
o
ld

er
.

3
2

(a
)

(b
) 

(c
)

2
2

4
1
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ag
re

em
en

t 
w

it
h

 t
h

e 
S

h
ar

eh
o

ld
er

 w
it

h
in

 s
ix

ty
 (

6
0
) 

d
ay

s 

af
te

r 
th

e 
d

at
e 

o
n

 w
h
ic

h
 t

h
e 

re
so

lu
ti

o
n

 w
as

 a
d

o
p
te

d
, 

th
e 

C
o

m
p

an
y

 s
h

al
l 
ap

p
ly

 t
o

 t
h

e 
co

u
rt

 f
o
r 

a 
ru

li
n

g
 o

n
 t
h

e 
p

ri
ce

 

o
f 

th
e 

S
h

ar
es

 t
o

 b
e 

re
p

u
rc

h
as

ed
 a

g
ai

n
st

 a
ll

 t
h

e 
d
is

se
n

ti
n
g
 

sh
ar

eh
o

ld
er

s 
as

 t
h

e 
o

p
p

o
si

n
g

 
p

ar
ty

 
w

it
h

in
 
th

ir
ty

 
(3

0
) 

d
ay

s 
af

te
r 

su
ch

 
si

x
ty

-d
ay

 
p

er
io

d
, 

an
d

 
T

ai
w

an
 
T

ai
p
ei

 

D
is

tr
ic

t 
C

o
u
rt

 h
as

 t
h

e 
ju

ri
sd

ic
ti

o
n

.

3
2

(a
)

(b
) 

(c
)

2
0

6
0

6
0

3
0

(
)

2
0

3
4

9
0

9
0

(
)

2
0

6
0

6
0

3
0

3
4

9
0

9
0
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7
 

A
 

D
ir

ec
to

r 
w

h
o

 
d

ir
ec

tl
y
 

o
r 

in
d

ir
ec

tl
y
 

h
as

 
p

er
so

n
al

 

in
te

re
st

 i
n
 t

h
e 

m
at

te
r 

p
ro

p
o

se
d

 a
t 

th
e 

m
ee

ti
n

g
 o

f 
th

e 

B
o

ar
d

, 
in

cl
u

d
in

g
 

b
u

t 
n

o
t 

li
m

it
ed

 
to

 
a 

co
n
tr

ac
t 

o
r 

p
ro

p
o

se
d

 
co

n
tr

ac
t 

o
r 

ar
ra

n
g

em
en

t 
w

it
h

 
th

e 
C

o
m

p
an

y
 

sh
al

l 
d

is
cl

o
se

 t
h
e 

n
at

u
re

 o
f 

h
is

 o
r 

h
er

 p
er

so
n

al
 i

n
te

re
st

 a
t 

th
e 

m
ee

ti
n

g
 o

f 
th

e 
B

o
ar

d
, 

if
 h

e 
o

r 
sh

e 
k

n
o

w
s 

h
is

 o
r 

h
er

 

p
er

so
n

al
in

te
re

st
 t

h
en

 e
x
is

ts
, 

o
r 

in
 a

n
y

 o
th

er
 c

as
e 

at
 t

h
e 

fi
rs

t 
m

ee
ti

n
g

 o
f 

th
e 

B
o

ar
d

 a
ft

er
 h

e 
o

r 
sh

e 
k

n
o

w
s 

th
at

 h
e 

o
r 

sh
e 

is
 o

r 
h

as
 b

ec
o
m

e 
so

 i
n

te
re

st
ed

. 
 F

o
r 

th
e 

p
u
rp

o
se

s 

o
f 

th
is

 A
rt

ic
le

, a
 g

en
er

al
 n

o
ti

ce
 t
o

 t
h

e 
B

o
ar

d
 b

y
 a

 D
ir

ec
to

r 

to
 t

h
e 

ef
fe

ct
 t

h
at

: 

(a
)

h
e 

is
 a

 m
em

b
er

 o
r 

o
ff

ic
er

 o
f 

a 
sp

ec
if

ie
d
 c

o
m

p
an

y
 o

r

fi
rm

 
an

d
 
is

 
to

 
b

e 
re

g
ar

d
ed

 
as

 
in

te
re

st
ed

 
in

 
an

y

co
n

tr
ac

t 
o

r 
ar

ra
n
g

em
en

t 
w

h
ic

h
 m

ay
 a

ft
er

 t
h

e 
d

at
e 

o
f

th
e 

n
o
ti

ce
 b

e 
m

ad
e 

w
it

h
 t

h
at

 c
o
m

p
an

y
 o

r 
fi

rm
; 

o
r

(b
)

h
e 

is
 t

o
 b

e 
re

g
ar

d
ed

 a
s 

in
te

re
st

ed
 i

n
 a

n
y

 c
o

n
tr

ac
t 

o
r

ar
ra

n
g

em
en

t 
w

h
ic

h
 m

ay
 a

ft
er

 t
h

e 
d

at
e 

o
f 

th
e 

n
o
ti

ce

b
e 

m
ad

e 
w

it
h
 a

 s
p
ec

if
ie

d
 p

er
so

n
 w

h
o
 i

s 
co

n
n
ec

te
d

w
it

h
 h

im
;

A
 

D
ir

ec
to

r 
w

h
o

 
d

ir
ec

tl
y
 

o
r 

in
d
ir

ec
tl

y
 

h
as

 
p
er

so
n
al

 

in
te

re
st

 i
n
 t

h
e 

m
at

te
r 

p
ro

p
o

se
d

 a
t 

th
e 

m
ee

ti
n
g

 o
f 

th
e 

B
o

ar
d

, 
in

cl
u

d
in

g
 

b
u

t 
n

o
t 

li
m

it
ed

 
to

 
a 

co
n

tr
ac

t 
o
r 

p
ro

p
o

se
d

 
co

n
tr

ac
t 

o
r 

ar
ra

n
g

em
en

t 
w

it
h

 
th

e 
C

o
m

p
an

y
 

sh
al

l 
d

is
cl

o
se

 t
h
e 

n
at

u
re

 o
f 

h
is

 o
r 

h
er

 p
er

so
n

al
 i

n
te

re
st

 a
t 

th
e 

m
ee

ti
n

g
 o

f 
th

e 
B

o
ar

d
, 

if
 h

e 
o

r 
sh

e 
k
n

o
w

s 
h
is

 o
r 

h
er

 

p
er

so
n

al
 i

n
te

re
st

 t
h

en
 e

x
is

ts
, 

o
r 

in
 a

n
y

 o
th

er
 c

as
e 

at
 t

h
e 

fi
rs

t 
m

ee
ti

n
g

 o
f 

th
e 

B
o

ar
d

 a
ft

er
 h

e 
o

r 
sh

e 
k
n

o
w

s 
th

at
 h

e 

o
r 

sh
e 

is
 o

r 
h

as
 b

ec
o
m

e 
so

 i
n

te
re

st
ed

. 
 F

o
r 

th
e 

p
u
rp

o
se

s 

o
f 

th
is

 A
rt

ic
le

, a
 g

en
er

al
 n

o
ti

ce
 t
o
 t
h
e 

B
o
ar

d
 b

y
 a

 D
ir

ec
to

r 

to
 t

h
e 

ef
fe

ct
 t

h
at

:

(a
)

h
e 

is
 a

 m
em

b
er

 o
r 

o
ff

ic
er

 o
f 

a 
sp

ec
if

ie
d
 c

o
m

p
an

y
 o

r

fi
rm

 
an

d
 
is

 
to

 
b

e 
re

g
ar

d
ed

 
as

 
in

te
re

st
ed

 
in

 
an

y

co
n
tr

ac
t 
o
r 

ar
ra

n
g
em

en
t 

w
h
ic

h
 m

ay
 a

ft
er

 t
h

e 
d

at
e 

o
f

th
e 

n
o
ti

ce
 b

e 
m

ad
e 

w
it

h
 t

h
at

 c
o
m

p
an

y
 o

r 
fi

rm
; 

o
r

(b
)

h
e 

is
 t

o
 b

e 
re

g
ar

d
ed

 a
s 

in
te

re
st

ed
 i

n
 a

n
y

 c
o

n
tr

ac
t 

o
r

ar
ra

n
g

em
en

t 
w

h
ic

h
 m

ay
 a

ft
er

 t
h

e 
d

at
e 

o
f 

th
e 

n
o
ti

ce

b
e 

m
ad

e 
w

it
h
 a

 s
p
ec

if
ie

d
 p

er
so

n
 w

h
o
 i

s 
co

n
n
e c

te
d

w
it

h
 h

im
;

T
o

 
re

v
is

e 
ac

co
rd

in
g

 
to

 
th

e 

"C
h

ec
k
in

g
 

L
is

t 
o
f 

P
ro

te
ct

in
g
 

R
ig

h
ts

 
o
f 

F
o
re

ig
n

 
Is

su
er

's
 

S
h

ar
eh

o
ld

er
s 

in
 t

h
e 

C
o

u
n

tr
y
 o

f 

R
eg

is
tr

at
io

n
" 

p
ro

m
u
lg

at
ed

 b
y

 a
 

T
S

E
 a

n
n
o
u
n
ce

m
en

t 
T

ai
-Z

h
en

g
-

S
h
an

-S
ec

o
n

d
-N

o
. 

1
1
1
1
7
0
4
3
0
1
 

d
at

ed
 9

 J
an

u
ar

y
 2

0
2

3
.

1
1
2

1
9

1
1
1
1
7
0
4
3
0
1
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sh
al

l 
b

e 
d

ee
m

ed
 t

o
 b

e 
a 

su
ff

ic
ie

n
t 

d
is

cl
o

su
re

 o
f 

p
er

so
n
al

 

in
te

re
st

 u
n

d
er

 t
h

is
 A

rt
ic

le
 i
n
 r

el
at

io
n
 t
o
 a

n
y
 s

u
ch

 c
o
n

tr
ac

t 

o
r 

ar
ra

n
g

em
en

t,
 p

ro
v
id

ed
 t

h
at

 n
o

 s
u

c
h
 n

o
ti

ce
 s

h
al

l 
b
e 

ef
fe

ct
iv

e 
u

n
le

ss
 e

it
h

er
 i

t 
is

 g
iv

en
 a

t 
a 

m
ee

ti
n

g
 o

f 
th

e 

B
o

ar
d

 o
r 

th
e 

D
ir

ec
to

r 
ta

k
es

 r
ea

so
n
ab

le
 s

te
p
s 

to
 s

ec
u
re

 

th
at

 i
t 

is
 b

ro
u

g
h
t 

u
p

 a
n

d
 r

ea
d

 a
t 

th
e 

n
ex

t 
B

o
ar

d
 m

ee
ti

n
g
 

af
te

r 
it

 i
s 

g
iv

en
.

T
o
 t

h
e 

ex
te

n
t 

re
q
u
ir

ed
 b

y
 A

p
p

li
ca

b
le

 L
is

ti
n

g
 R

u
le

s,
 a

 

D
ir

ec
to

r 
m

ay
 n

o
t 

v
o
te

 f
o
r 

h
im

se
lf

 o
r 

o
n
 b

eh
al

f 
o
f 

o
th

er
 

D
ir

ec
to

r 
in

 
re

sp
ec

t 
to

 
an

y
 

m
at

te
r,

 
in

cl
u

d
in

g
 

b
u
t 

n
o
t 

li
m

it
ed

 
to

 
an

y
 

co
n
tr

ac
t 

o
r 

p
ro

p
o

se
d

 
co

n
tr

ac
t 

o
r 

ar
ra

n
g

em
en

t 
o

r 
co

n
te

m
p

la
te

d
 

tr
an

sa
ct

io
n
 

o
f 

th
e 

C
o

m
p

an
y,

 
in

 
w

h
ic

h
 

su
ch

 
D

ir
ec

to
r 

b
ea

rs
 

a 
p

er
so
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Tanvex BioPharma Inc 
List of removal of non-compete agreement for directors 

Director’s name Concurrent positions in other companies 

Mr. Yun Yen

� Chair Professor for doctorate curriculum of cancer biology and drug

research in Taipei Medical University

� Distinguished Professor in Tzu-Chi University

� Consultant of Cell Therapy Center in Tzu-Chi Hospital (Hualian)

� Voluntary Chairman of Sino American Cancer Foundation

� Chief Scientific Adviser of Stembios

� Director of Calgent Biotechnology Co. Ltd.

� Director of Lixte Biotech USA

� Part-time Professor of California Institute of Technology

� Part-time Research Fellow in Institute of Biological Chemistry,

Academia Sinica

� Director of Theragent Inc.

� Director of Nano Targeting & Therapy Biopharma Inc.

� Corporate Director Representative of Obigen Pharma Inc.

� Director of the National Institutes of Health

� Director and Chairman of Tanvex BioPharma Inc. (Taiwan)

� Director and Chairman of Tanvex BioPharma USA, Inc.

� Director and CEO concurrently of OBI Pharma, Inc.

Mr. Chen, Chi-Chuan 

(Representative of Peng-Lin 

Investment Limited)

� Corporate Director Representative of Nan Shan Life Insurance Co.,

Ltd.

� Corporate Director Representative of Mirror Vision Inc.

� Corporate Director Representative of Miho International Cosmetic

Co., Ltd.

� Corporate Director Representative of Mega Growth Venture Capital

Co., Ltd.

� Corporate Director Representative of Brogent Technologies Inc.

� Corporate Director Representative of Theragent Inc.

� GP Partner and Director of Delos Capital Holdings Limited

� Corporate Director Representative of RenBio, Inc.

� Corporate Director Representative of RenBio Holding Ltd. (Cayman

Island)

� Corporate Director Representative of Cotton Field Organic Co., Ltd.

� Corporate Director Representative (Chairman) of Obigen Pharma

Inc.

� Corporate Director Representative of Amaran Biotechnology Inc.

� Corporate Director Representative of Mithra Chemical Analysis

Laboratory Inc.

【Attachment 8】
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Director’s name Concurrent positions in other companies 

� Corporate Director Representative of Do-Intelligent Consulting Inc.

� Corporate Director Representative of Mass Solutions Technology

Co., Ltd.

� Corporate Director Representative of Mithra Biotechnology Inc.

� Corporate Director representative (Chairman) AP Biosciences Inc.

� CFO of OBI Pharma Inc.

� Corporate Director Representative of OBI Pharma Inc.

� Corporate Director Representative of TaiMed Biologics Inc.

� Corporate Director Representative of Tanvex Biologics Inc.
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