tanvex

BioPharma, Inc.

Tanvex BloPharma, Inc.

*7% i&%ﬁﬁ&aﬂ

Meeting Minutes for the 2023 Annual General Shareholder’s Meeting

Time: Wednesday, 09:30 am, June 28, 2023, Taipei Local Time

Venue: CHANG YUNG-FA FOUNDATION International Convention Center, 10F, No.11,
Zhongshan S, Rd., Taipei City 10048, Taiwan (R.0.C.)

Shares Represented: 81,475,925 voting shares present, representing 60.95% of the
total 133,665,367 outstanding ordinary shares.

Present Directors: Mr. Yun Yen (Chairman of the Board Directors), Mr. Chi-Chuan Chen
(Director), Mr. Ta-Mon Tseng (Director), Mr. Allen Y Chao (Director), Mr. Jin-
Pau Tsai (Independent Director) and Tay-Chang Wang (Independent
Director)

In Attendance: Mr. Da-Yin Yeh, Ms. Jessie C.Y. Lee, Lawyer of Formosan Brothers, Ms.
Shu-Fen Yu,CPA of PricewaterhouseCoopers, Taiwan and Peter Lin,

CFO.

Chairman: Mr. Yun Yen, Chairman of the Board Directors

Secretary: Stacey Tsai

I.  Opening Announcement:

The Chairman declared the members present in attendance and by proxy satisfied
the quorum requirements of the Articles of Association of the Company, and
called the meeting to order.

Il. Chairman’s Remarks: (Omitted)
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lll. Report Matters:

Item 1: The 2022 Business Report
Explanation: The Company’s Business Report of 2022 is attached as Attachment 1.

Item 2: Audit Committee’s review of the Annual Financial Audit Report of Year 2022.
Explanation: The Audit Committee’s review report is attached as Attachment 2.

ltem 3: Report on the Communication between the Audit Committee and the

Internal Auditor.
Explanation: The communications between the Company’s Audit Committee and the
internal audit. Please refer to page 31 of the 2022 annual report of the

Company.

Item 4: For the 2022 Financial Report and the execution status of Sound Business
Plan.
Explanation: The 2022 Financial Report and the execution status of Sound Business
Plan is attached as Attachment 3.

Item 5: The Amendment of the Rules of Procedure for Board of Directors Meeting.

Explanation: In accordance with the Letter number 1110383263 issued by the
Financial Supervisory Commission, regarding amendments to the
“Regulations Governing Procedure for Board of Directors Meetings of
Public Companies”, the Company hereby proposes to amend the Rules
of Procedure for Board Meeting of the Company. For the comparison
table of Rules of Procedure for Board of Directors Meeting is attached
as Attachment 4.
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IV. Acknowledgement Matters

Item 1: Proposal to accept 2022 Business Report and Consolidated Financial Report.
[Proposed by the Board of Directors]
Explanation:
1. The Company’s 2022 Business Report and Consolidated Financial

Report have been approved by the Board of Directors and reviewed
by the Audit Committee of the Company. The 2022 Consolidated
Financial Report, including Balance Sheet, Income Statement,
Statement of Changes in Equity and Statement of Cash Flows were
audited by Ms. Shu-Fen Yu and Hua-Ling Liang of
PricewaterhouseCoopers Taiwan who issued the unqualified opinion
of the auditor’s report.

2. 2022 Business Report, Independent Auditors” Audit Report and the
aforementioned Consolidated Financial Report are attached as
Attachments 1 and 5.

3. ltis proposed to approve the proposal.

Ordinary Resolution:
The resolution was put to vote by the members. It was resolved by the votes described
in the chart below, in favor of approving the proposal.

Total number of voting shares present: 81,473,925
af ¢ % of the total
Voting Result g ohares represented share
- Voted present

Number of shares voted “in favor” 77,554,948 95.18%
Number of shares voted “against” 97,747 0.11%
Number of invalid shares 0 0.00%
Number of shares voted “abstain”/

. 3,821,230 4.69%
not voting

Iltem 2: Proposal to accept the loss make-up of 2022.
[Proposed by the Board of Directors]
Explanation:
1. After auditing by the CPA, in Year 2022 the Company’s net loss after
tax is NTS 1,641,130,425. After adding accumulated deficit of NTS
11,327,436,762at the beginning of 2022, the aggregated

accumulated deficitis NTS 12,968,567,187.
3
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2. The annual loss make-up for 2022 is as follows:

Expressed in New Taiwan Dollar

ltem Amount
Losses to be covered in the beginning of the year (11,327,436,762)
Plus: 2022 Net loss after tax (1,641,130,425)
Losses to be covered at the end of the year (12,968,567,187)

3. As the Company does not have earnings available for distribution in
Year 2022, the Company will not distribute any dividends to

shareholders.

4. Itis proposed to approve the proposal.

Ordinary Resolution:

The resolution was put to vote by the members. It was resolved by the votes described
in the chart below, in favor of approving the proposal.

Total number of voting shares present: 81,473,925
% of the total
Voting Result LT Shiages represented share
Voted present

Number of shares voted “in favor” 77,554,306 95.18%
Number of shares voted “against” 98,056 0.12%
Number of invalid shares 0 0%
Number of shares voted “abstain”

HIMBET OF Shares ¥ / 3,821,563 4.69%
not voting

Iltem 3: Amendment to Fundraising Plan for 2021.

[Proposed by the Board of Directors]
Explanation:

1. Due to the unsatisfactory progress and results of the drug
certification review for the main product lines TX01 and TX05,
and the impact of the COVID-19 pandemic, the progress of the
original drug development plans was postponed. As a result, no
major products are currently available on the market for sale to
stabilize working capital. After careful consideration, as we
have limited funds and difficult financing, we need to continue
to promote drug development projects and support the
management and marketing expenses required to maintain the
Company’s operations. In order to make good use of the funds,
on August 26, 2022, the Board of Directors approved the first
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adjustment of the fund-raising plan in 2021. The original plan of
“replacing R&D equipment” was temporarily suspended, and at
the same time, the funds and use of funds required for each
drug project were re-adjusted according to the R&D schedule
progress. However, the BLA review result of the TXO01
development plan in the first quarter of 2023 was not as
expected and the Company’s own funds are not sufficient to
respond to changes in the R&D progress and operational needs.
Therefore, the Company intends to change the details of the
use of “working capital” in accordance with the FDA audit
schedule, actual operation and progress of each drug
development. Accordingly, the Company intends to make
changes to the plan due to changes in the objective
environment as shown in the table below. For the adjustment,

please refer to Attachment 6.
Unit: NTD Thousand

Item Original plan August 26, 2022 Plan after change Cha(lilu::;ulatlie C
amount (A) | Adjustment Plan (B) (©) ge ((;B) ©
TX01 170,433 170,433 338,317 167,884
TX05 306,718 504,228 589,098 282,380
TX04 828,680 602,890 245335 (583,345)
TX16 2,910 2,910 3,001 91
TX52 89,757 80,740 13 (89,744)
Other R&D projects 100,575 100,575 139,274 38,699
Admuisttativeand selling 96,927 218,224 364,962 268,035
expenses
Total working capital 1,596,000 ' 1,680,000 1,680,000 84,000
Rep.lacement of R&D 84,000 0 0 (84,000)
equipment
Total planned
fundraising in 2021 1,680,000 1,680,000 1,680,000 0

2. This proposal was approved by the Board of Directors on May
12, 2023, and was submitted to the shareholders’ meeting for
ratification after approval according to Article 10 of the
“Regulations Governing the Offering and Issuance of Securities
by Foreign Issuers”.

3. ltis proposed to approve the proposal.

Ordinary Resolution:
The resolution was put to vote by the members. It was resolved by the votes

5
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described in the chart below, in favor of approving the proposal.

Total number of voting shares present: 81,473,925

not voting

# of Shares % of the total
Voting Result represented share
Voted present

Number of shares voted “in favor” 77,581,513 95.22%

Number of shares voted “against” 46,994 0.05%

Number of invalid shares 0 0%
Number of shares voted “abstain”

UMBEr of sha / 3,845,418 4.71%
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V. Proposals and Discussions

Item 1: Proposal to Amendment to Company’s Memorandum and Articles of
Association. [Proposed by the Board of Directors]

Explanation:
1. Referencing to the amendments to "the Checklist for Protection of

Shareholders' Rights and Interests in the Country where the
Foreign lIssuer is Registered" announced by the Ruling No.
1111704301 by the Taiwan Stock Exchange Corporation dated
January 9, 2023, it is proposed to amend part of the Company’s
Memorandum and Articles of Association. For the comparison
table of the Company’s Memorandum and Articles of Association is
attached as Attachment 7.

2. The English version of the Memorandum and Articles of
Association of the Company shall govern if there is any discrepancy
between the Chinese and English versions.

3. The proposal shall be approved by way of special resolution.

4, Itis proposed to approve the proposal.

Special Resolution:
The resolution was put to vote by the members. It was resolved by the votes described

in the chart below, in favor of approving the proposal.

Total number of voting shares present: 81,473,925
# of Shares % of the total
i represented
Voting Result Voted pshare
present
Number of shares voted “in favor” 77,607,484 95.25%
Number of shares voted “against” 44,844 0.05%
Number of invalid shares 0 0%
Numbe.r of shares voted “abstain”/ 3.821 597 4.69%
not voting

Item 2: Proposal for Release the prohibition on Directors from participation in
competitive business. [Proposed by the Board of Directors]
Explanation:
1. Referencing to the provisions of Article 209 of the Company Act of
R.0.C, a Director who does anything for himself or on behalf of
7
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another person that is within the scope of the company's business,
shall explain to the meeting of shareholders the essential contents of
such an act and secure its approval.

A Director of the Company is under the situation of doing things
for himself or on behalf of another person that is within the same
or similar business scope of the Company, if there is no damage to
the Company's interests, it is proposed to release such director
from the prohibition of non-competition according to Sections 32
and 97B of the Memorandum and Articles of Association.

For details of the proposal to release the non-competition
prohibition, are attached as Attachment 8.

It is proposed to approve the proposal.

Ordinary Resolution:
The resolution was put to vote by the members. It was resolved by the votes described

in the chart below, in favor of approving the proposal.

Total number of voting shares present: 81,473,925
b % of the total
Voting Result S ares represented share
Voted present

Number of shares voted “in favor” 77,534,019 95.16%
Number of shares voted “against” 105,333 0.12%
Number of invalid shares 0 0%
Numberlof shares voted “abstain”/ 3,834,573 47%
not voting

Item 3: Proposal to Amend the Rules of Procedure for Shareholders' Meeting of the
Company. [Proposed by the Board of Directors]

Explanation:
1

2,

Pursuant to the amendment of the Regulations Governing
Procedure for Rules of Procedure for Shareholders' Meeting issued
in Ruling No. 1120004167 by the Taiwan Stock Exchange
Corporation , the Company hereby proposes to amend the Rules of
Procedure for Shareholders' Meeting. For the comparison table of
the Rules of Procedure for Shareholders' Meeting is attached as
Attachment 9.

It is proposed to approve the proposal.
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Ordinary Resolution:

The resolution was put to vote by the members. It was resolved by the votes described
in the chart below, in favor of approving the proposal.

Total number of voting shares present: 81,473,925

not voting

) 0, . (
Voting Result Goighares reérgsfetr?cgc% gﬁgll’e
Voted present
Number of shares voted “in favor” 77,610,484 95.25%
Number of shares voted “against” 43,511 0.05%
Number of invalid shares 0 0%
Number of shares voted “abstain”/ 3,819,930 1.68%

VI. Extemporary Motion: None

There were no questions from shareholders at this shareholders meeting.

VIl. Meeting Adjourned

Chairman /%

Name: Yun Yen

Secretary
N s

Name: Stacey Tsai
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2022 Business Report

Expensive biopharmaceuticals have caused financial stress in global medicine; for example,
although the USA is the largest single market of biopharmaceuticals worldwide, it is also the
country with highest medical expenditure. Therefore, providing effective and affordable
biosimilars with excellent quality has become one of the best solutions for reducing medical
expenditure in various countries. In view of this, the USA government passed the BPCIA
(Biologics Price Competition and Innovation Act) in 2010 to establish clear and simplified
path of regulations and market entry for biosimilars. Pursuant to FDA approval of the first
biosimilar (Zarxio® from Sandoz) in 2015, the FDA has approved 40 biosimilars up till 2022,
and among them, 25 biosimilars have been marketed in USA. Although the speed of FDA
approval slowed down significantly over the peak duration of global COVID-19 pandemic,
rebound of approval number appeared in 2022, where licenses of 7 new biosimilars in total
were granted. All these 7 biosimilars had been approved previously, and there was no any
other biosimilars as products of new reference. A total of 4 new biosimilar drugs will be
launched in 2022, including 2 Lucentis® (ranibizumab) biosimilar drugs. It could be observed
that the potential of developing USA biosimilars continued to increase. Due to the continuing
of Covid-19 pandemic in 2022, the macro economy was impacted in general; yet Tanvex
BioPharma, Inc. (hereinafter referred to as “Tanvex” or the Company) continued to promote
products in efficient manner still, where our TX01 acquired the Canadian license in July 2022
successfully.

Tanvex is a biosimilar developer focusing on the USA market. Through utilization of its
development, production, commercialization, and mass production technology for to vertical
integration with the industry chain, the Company is able to controls cost, maintain flexible
operation strategies and ensure product competitiveness for successful entry into the USA
market.

Status of business results, financial performance and budget execution in
2022:

I. Outcome of 2022 business plan implementation:

The main product developed by the Company is still at R&D stage and has yet to
contribute revenue; however, we have started to undertake CDMO projects from AP
Biosciences Inc. since 2022 for generating relevant revenue. Our revenue in 2022 was
NTS$ 22,404 thousand, which increased by approximately 314% comparing to 2021. The
net loss for 2022 was NT$1,641,130 thousand, which slightly increased by
approximately 6% comparing to 2021. The 2022 Business status report for the Company
is as follows:

Unit: thousand NT$ (loss in NTS$ per share)

Item 2022 2021 Difference p‘e’f:e‘:‘l't‘:;e
Operating revenue 22,404 5,406 16,998 314%
Operating costs (41,752) (1,856) (39,896) 2150%
Operating expenses (1,586,169) (1,602,734) 16,565 -1%
Non-operating (35,590) 55,995 (91,585) -164%

income and expenses

10
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Income tax (23) (22) (D) 5%
Current profit (loss) ~ (1,641,130) (1,543,211) (97,919) 6%
Loss per share (4.65) (4.74) 0.09 2%

The revenue in 2022 mainly came from the Company undertaking CDMO project under AP
Biosciences, which was used in developing and producing the latest clinical candidates from
development platform of bispecific antibody. Moreover, to cooperate with the progress of
product development, the Company continued to invest in R&D activities and
commercialization in 2022. This resulted the net loss after tax in 2022 at NT$1,641,130
thousand, which was a slight increase of NT$97,919 thousand comparing to 2021. The R&D
expenditures in 2022 were mainly used for relevant items such as the CRL supplementary
correction prepared for TXO0I, inspection preparation for BLA review, and CRL-related
supplementary correction data as reply to the FDA for TX05.

I1. Budget execution:

The actual net loss after tax in 2022 for the Company was NT$1,641,130 thousand, which was
equivalent to the 2022 budget. The current operating expenses were mainly invested in R&D,
which amounted to about NT$1,351,425 thousand, accounting for about 85% of the operating
expenses.

II1. Research and development status:
Tanvex upholds its commitment to shareholders and employees, where the Company
actively promotes progress in various product, constructs the foundation for product
commercialization and deploys the sales channels. The progress of implementing each plan
and operation is described as follows:
> Product TX01 (Original medicine: Neupogen ®)
e In August 2022, the supplementary documents for license assessment were submitted
to the FDA.
e The sales and marketing teams are ready to launch the TXO01 product.

e In July 2022, the drug establishment license was approved by Health Canada.

> Product: TX05 (Brand drug: Herceptin®)

e InJuly 2022, the complete response from the FDA was received, indicating that the
current license assessment was completed. The Company intends to communicate
with the FDA in US, where the supplementary information is expected to be provided
to the FDA in US for completing the subsequent BLA review.

e Preparation for passing the preliminary assessment of licensing.

> Product: TX04 (Brand drug: Neulasta®)

e The Company is planning to scale up the production process and prepare for the Phase

III pivotal trial. Currently, the stability test is being conducted simultaneously.

» Product TX16 (Original medicine: Avastin ®)
e The Phase I clinical trial on human subject has been completed. At present, the design
for Phase III clinical trial and patent-related procedures are under planning
continuously.

» Product: TX52 (Brand drug: Perjeta®)

11
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e The pre-clinical and manufacturing process are still under development currently.
> Product: TX54 (Brand drug: Keytruda®)
e C(Cell Line Development Department.

» CDMO business service
e Entrusted by OBI Pharma in Taiwan for composite development, manufacturing and
production of cell lines in small batches.
o Entrusted by AP Biosciences to develop and produce the latest bispecific antibody
development platform's clinical candidate drug.

The development progress for various major products in 2022 is shown as per figure

Pipeline Innovator
Molecule Pre-clin | Phase | Phase Il |[Submission| Approval NEIOH
Product Product

Neupogen® BLA resubmission in Q3. FDA site
(Amgen) inspection in Q1 2023.
Herceptin®

i CRLreceived in Q3 2022. Plan for BLA

(Genentech) resubmission late 2023.

Neulasta® Pre-clinical activities; pivotal trial
TX-0 pegfilgrastim K

(Amgen) preperation.

Avastin® on hold (delaying initiation of Phase IlI
TX-1 bevacizumab vast! (, K ¥ing Initlat

(Genentech) due to clinical cost).

;é

=3
[
—
=)
il =

filgrastim

RSO trastuzumab

Perjeta®
TX-5 pertuzumab S on hold
(Genentech)
Keytruda®
1RSZ Il pembrolizumab (l\tlerck) Cell line development in 2022
(eb]\Y (Ol bispecific NA CDMO activity: cell line development in
\Zvy/0l antibody 2022.

Management policy and future prospects for 2023

Tanvex will continue to strive from R&D towards development in commercialization. The
Company's product TX01 (Brand drug: Neupogen®) (Figrastim) has acquired the Canadian
license in 2022, and expected to be distributed in the Canadian market by 2023. TXO01 is also
expected to be licensed by the FDA by 2023 for sales in the US market. In addition, the
Company will also continue the R&D for other biosimilar products already planned, and
continue to develop towards CDMO refinement.

Chairman : Yun Yen CEO : Yun Yen Accounting Officer : Peter Lin

12
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Audit Committee's Audit Report

March 3, 2023

The Company BoD produced the consolidated financial statement, business report and
proposal for writing off loss for 2022. Among them, the consolidated financial
statements was audited and certified by PwC Taiwan, where the audit report with no
reserved comments was issued. The Audit Committee has agreed with the audition
comments from above-mentioned CPA firm. The business report and loss off-setting
proposal have been review and passed, where the report has been produced as per
requirements under Article 14-4 of the Securities and Exchange Act and Article 219 of
the Company Act, please examine accordingly.

To

Shareholders” Meeting of Tanvex BioPharma Inc.

Tanvex BioPharma Inc
Audit Committee

Convener: Jin-Pau Tsai

13
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Tanvex BioPharma Inc

Report on 2022 Sound Business Plan and Implementation Status

I. Company Profile

Tanvex BioPharma, Inc. was founded on May 8, 2013. It has two wholly-owned
subsidiaries, Tanvex BioPharma USA, Inc. (“Tanvex BioPharma USA, Inc.”),
located in San Diego, California, USA. Tanvex USA”) and Tanvex BioPharma,
Inc. (“Taiwan Tanvex”) of Xizhi District, New Taiper City, Taiwan
(collectively, the above companies are referred to as the “Company’). Tanvex
USA 1s mainly responsible for the process development, production and
manufacturing of biopharmaceuticals; while Taiwan Tanvex is mainly
responsible for the development of front-end cell lines for biological drugs and
initial bioprocess research and development. The Company has another office
in Taipei to facilitate overall management of related affairs.

I1. Current status of the main products developed:

The Company is currently committed to the development, production and sale
of biosimilar products. By 2022, the main products developed and their progress
are as follows:

® Self-developed products

Main products

(Brand patented
drug) Product indication Development progress
* USA
In August 2022, the supplementary documents
Cancer for license assessment were submitted to the
TX01 Chemotherapy- FDA.
(Neupogen) ~ Induced * Canada
Neutropenia The Canadian licence and relevant sales permit
have been acquired; at present, the preparation
for market distribution is under progress.

* In February 2021, the pivotal trial on human
was completed and the major test results
indicated that the primary efficacy endpoint
was achieved.

TX05 Breast cancer * In July 2022, the complete response from the

(Herceptin) FDA was received, indicating that the current
license assessment was completed. The
Company intends to communicate with the
FDA in US, where the supplementary
information is expected to be provided to the

14



Main products

(Brand patented
drug) Product indication Development progress
FDA in US for completing the subsequent
BLA review.
* In March 2021, the pivotal trial program was
Cancer communicated with FDA, where the
TX04 Chemotherapy- implementation of scale-up procedure and
(Neulasta) Induced , preparation for pivotal trial were planned
Neutropenia (long-  ¢ontinuously. At present, the stability test has
acting drug) commenced simultaneously.
Colorectal cancer The Phase I clinical trial on human subject has
TX16 been completed. At present, the design for

(Avastin) and lung cancer Phase III clinical trial and patent-related

procedures are under planning continuously.

TX52 * The pre-clinical and manufacturing process are
(Perjeta) Breast cancer still under development currently.

[ CDMO business service

Undertake research and development projects for customers to produce
new cell lines for producing new antibodies. Currently, the Company is
expanding its existing production capacity, and is actively seeking
contracted research and production business at home and abroad, and is
committed to becoming a cooperative partner of customers.

III. Main business activities in 2022:

For matters related to the implementation of the Company's business plan in 2022,
please refer to the business report in the Company's Meeting Handbook.

IV. 2022 financial overview:

The Company's products are still in the research and development stage. In order
to keep up with the progress of product development and continue to invest in R&D
activities and resources, as audited by CPAs, the net loss after tax in 2022 was
NT$1,641,130 thousand, which was a slight increase of NT$97,919 thousand
compared to 2021. Among them, the R&D expenses in 2022 were NT$1,351,425
thousand. R&D expenses were flat mainly due to the clinical trials of each product
had come to an end and the peak expense period had passed, resulting in a decrease
in the R&D expenses in 2022.

IV. Sound business plan implementation report:

According to the letter No. 1110004801 of the Securities Investors and Futures
Traders Protection Center dated November 11, 2022 and the Jin-Guan-Zheng-Fa-Zi
No. 1110368084 letter dated February 10, 2023, the implementation of the sound
business plan will be reported quarterly to the board of directors for control and report
to the shareholders meeting.

15



The financial information and sound business plan declaration information in
2022 are listed as follows.

Unit: in NT$°000

2022
Item/ i
e yeat Sound busmgss Consolidated FS Difference Difference %
plan declaration

1 — 0

Operating 42,768 22,404 (20,364) 4. 62%
revenue
Operating cost 25,367 41,752 16,385 64. 59%
Operating -211.19%
profit(loss) 17,401 (19,348) (36,749)

1 _ 0,
Operating 1,638,121 1,586,169 (51,952) 3. 1Tk
expenses

-0. 94%
Operating loss (1,620,720) (1,605,517) 15,203
Non-operating 3. 99%
income and (34,225) (35,590) (1,365)
(expenses)
— 0,
Loss before (1,654,945 (1,641,107) 13,838 0. 84
income tax
Loss for the year (1,654,968) (1,641,130) 13,838 -0. 84%

In 2022, the project with a relatively large difference ratio between the declared
number of the sound business plan and the consolidated financial information is
operating income, which is mainly due to the recognition of the difference in revenue
and cost according to the progress of the CDMO contract with AP Biosciences. The
difference ratio of the remaining items is insignificant.

Overall, the development cycle of biosimilar drugs is long. Any revision to drug
approval regulations and circumstances encountered during the drug development
process may cause the actual development schedule to be different from the original
plan, causing changes in the basis of estimation, resulting in differences. The
Company's management will analyze and manage the overall business goals
scheduled on a regular or from time to time, and make necessary improvements and
adjustments depending on the actual implementation. The actual achievement rate in
2022 does not differ from the original expectation. Therefore, the progress of the
implementation of the overall business plan in 2022 is considered appropriate.
Tanvex will continue its efforts from R&D to commercialization, accelerate the
launch of products, and create interests for shareholders and company value.
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[ Attachment 5]

INDEPENDENT AUDITORS’ REPORT TRANSLATED FROM CHINESE

To Tanvex Biopharma, Inc.
Opinion

We have audited the accompanying consolidated balance sheets of Tanvex Biopharma, Inc. and its
subsidiaries (the “Group”) as at December 31, 2022 and 2021, and the related consolidated statements
of comprehensive income, of changes in equity and of cash flows for the years then ended, and notes to

the consolidated financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects,
the consolidated financial position of the Group as at December 31, 2022 and 2021, and its consolidated
financial performance and its consolidated cash flows for the years then ended in accordance with the
Regulations Governing the Preparation of Financial Reports by Securities Issuers and International
Financial Reporting Standards, International Accounting Standards, IFRIC Interpretations, and SIC

Interpretations that came into effect as endorsed by the Financial Supervisory Commission.
Basis for opinion

We conducted our audits in accordance with the Regulations Governing Auditing and Attestation of
Financial Statements by Certified Public Accountants and Standards on Auditing of the Republic of
China. Our responsibilities under those standards are further described in the Independent auditors’
responsibilities for the audit of the consolidated financial statements section of our report. We are
independent of the Group in accordance with the Norm of Professional Ethics for Certified Public
Accountant of the Republic of China, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Group’s 2022 consolidated financial statements. These matters were addressed in the context
of our audit of the consolidated financial statements as a whole and, in forming our opinion thereon, we

do not provide a separate opinion on these matters.
The key audit matter for the Group’s 2022 consolidated financial statements are stated as follows:

Impairment assessment of property, plant and equipment and right-of-use assets

Description

As of December 31, 2022, the Group’s property, plant and equipment and right-of-use assets amounted
to NT$2,150,560 thousand, accounting for 63% of the consolidated total assets. Refer to Note 4(14) for
the related accounting policy on impairment of non-financial assets, Note 6(6) for the details of property,

plant and equipment and Note 6(7) for the details of right-of-use assets.

The Group is currently engaged in conducting research and development of biosimilar products, so the
property, plant and equipment and right-of-use assets are mainly used for the purposes of research,
development and further manufacturing, the usage is highly relevant to the outcome of biosimilar drugs’
development. In addition, the balance of property, plant and equipment and right-of-use assets at
December 31, 2022 was significant. Thus, we considered the impairment assessment of property, plant

and equipment and right-of-use assets as a key audit matter.

How our audit addressed the matter

Our procedures performed in respect of the above key audit matter included:
Reviewing the reasonableness of the assessment of impairment indicators provided by management and

discussing with management and research and development supervisor as to whether:
1. Main research and development technology has not lost competition in the market.
2. There is no major delay in the major research and development projects.

3. The main research and development equipment is in normal use and has not been damaged or
outdated.

23



4. The market value of the Group’s stock is not lower than its book value at the balance sheet date.

Accuracy of recognition of revenue from contract development organization (CDO) services

Description

Refer to Note 4(21) for the accounting policy on revenue from CDO services and Note 6(17) for the

details of revenue from CDO services.

The Group derives revenue mainly from the CDO services for biopharmaceuticals. Revenue from related
transactions is recognized based on the actual service provided to the end of the reporting period as a
proportion of the total services to be provided. This is determined based on the actual costs incurred
relative to the total expected costs. Given that the calculation basis, record and maintenance of the stage
of completion all involve manual work and is subject to management’s determination as to whether the
actual costs incurred are appropriate, these could give rise to estimation uncertainty. Thus, we considered

the accuracy of recognition of revenue from CDO services for biopharmaceuticals as a key audit matter.

How our audit addressed the matter

Our procedures performed in respect of the above key audit matter included:

1. Obtaining an understanding and ascertaining the reasonableness of revenue-related transaction

procedures and the policy and basis for revenue recognition.
2. Testing the operating effectiveness of internal controls over the revenue and collection cycles.

3. Inspecting all types of information and assessing the reasonableness of methods and each

assumption used to measure the stage of completion of performance obligations.

4. Recalculating and evaluating the accuracy of the amount and timing of revenue recognition.

Responsibilities of management and those charged with governance for the
consolidated financial statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with the Regulations Governing the Preparation of Financial Reports by
Securities Issuers and International Financial Reporting Standards, International Accounting Standards,
IFRIC Interpretations, and SIC Interpretations that came into effect as endorsed by the Financial
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the preparation of consolidated financial statements that are free from material misstatement, whether

due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Group or

to cease operations, or has no realistic alternative but to do so.

Those charged with governance, including the audit committee, are responsible for overseeing the
Group’s financial reporting process.

Independent auditors’ responsibilities for the audit of the consolidated financial
Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with the Standards on Auditing of the Republic of China will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we exercise

professional judgment and professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal controls.

2. Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Group’s internal controls.
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3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors’ report. However, future events or conditions may cause the Group to cease

to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

6. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the group audit. We remain

solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal

controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
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From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditors’ report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of

doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Yu, Shu-Fen Liang, Hua-Ling

For and on behalf of PricewaterhouseCoopers, Taiwan
March 3, 2023

The accompanying consolidated financial statements are not intended to present the financial position and results of
operations and cash flows in accordance with accounting principles generally accepted in countries and jurisdictions other
than the Republic of China. The standards, procedures and practices in the Republic of China governing the audit of such
financial statements may differ from those generally accepted in countries and jurisdictions other than the Republic of China.
Accordingly, the accompanying consolidated financial statements and report of independent accountants are not intended for
use by those who are not informed about the accounting principles or Standards on Auditing of the Republic of China, and
their applications in practice.

As the consolidated financial statements are the responsibility of the management, PricewaterhouseCoopers cannot accept
any liability for the use of, or reliance on, the English translation or for any errors or misunderstandings that may derive from
the translation.
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TANVEX BIOPHARMA, INC. AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS

DECEMBER 31, 2022 AND 2021

(Expressed in thousands of New Taiwan dollars)

December 31, 2022

December 31, 2021

Assets Notes AMOUNT % AMOUNT %

Current assets
1100 Cash and cash equivalents 6(1) $ 786,233 23§ 2,222,971 47
1140 Contract assets - current 6(17) and 7 - - 2,523 -
1180 Accounts receivable - related parties  6(3) and 7 333 - - -
1200 Other receivables 2,425 - 360 -
130X Inventory 6(4) 170,841 5 90,331 2
1410 Prepayments 6(5) 83,887 3 85,797 2
11XX Total current assets 1,043,719 31 2,401,988 51

Non-current assets
1535 Financial assets at amortised cost - 6(2) and 8

non-current 203,564 6 180,050 4
1600 Property, plant and equipment 6(6) 484,579 14 477,369 10
1755 Right-of-use assets 6(7) 1,665,981 49 1,636,483 35
1780 Intangible assets 6(8) 12,069 - 10,167 -
1920 Guarantee deposits paid 7,620 - 6,436 -
1990 Other non-current assets 6(6) 2,284 - 1,096 -
15XX Total non-current assets 2,376,097 69 2,311,601 49
1XXX Total assets $ 3,419,816 100§ 4,713,589 100
Liabilities and Equity

Current liabilities
2130 Contract liabilities - current 6(17) and 7 $ 28,069 1 $ - -
2200 Other payables 6(9) 144,060 4 159,768 3
2250 Provisions for liabilities - current 6(12) 6,502 - - -
2280 Lease liabilities - current 6(7)(26) 124,654 4 88,746 2
21XX Total current liabilities 303,285 9 248,514 5

Non-current liabilities
2550 Provisions for liabilities - non-current 6(12) 10,469 - - -
2580 Lease liabilities - non-current 6(7)(26) 1,714,582 50 1,670,280 36
25XX Total non-current liabilities 1,725,051 50 1,670,280 36
2XXX Total liabilities 2,028,336 59 1,918,794 41

Equity

Share capital 6(13)
3110 Common stock 3,526,606 103 3,524,547 75

Capital surplus 6(14)
3200 Capital surplus 11,060,529 324 10,987,806 233

Retained earnings 6(15)
3350 Deficit yet to be compensated ( 12,968,566) ( 379) ( 11,327,436) ( 241)

Other equity interest 6(16)
3400 Other equity interest ( 227,089) ( 7) ( 390,122) ( 8)
3XXX Total equity 1,391,480 41 2,794,795 59

Significant contingent liabilities and 9

unrecognized contract commitments
Significant events after the balance 11
sheet date

3X2X Total liabilities and equity $ 3,419,816 100 $ 4,713,589 100

The accompanying notes are an integral part of these consolidated financial statements.
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TANVEX BIOPHARMA, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

FOR THE YEARS ENDED DECEMBER 31, 2022 AND 2021

(Expressed in thousands of New Taiwan dollars, except for loss per share amount)

For the years ended December 31

2022 2021
Items Notes AMOUNT % AMOUNT %
4000 Operating revenue 6(17) and 7 $ 22,404 100 $ 5,406 100
5000 Operating costs 6(4)(12) ( 41,752) ( 186) ( 1,856) ( 34)
5900 Net operating margin ( 19,348) ( 86) 3,550 66
Operating expenses 6(6)(7)(8)(10)
(11)(22)(23)
6100 Selling expenses ( 25,990) ( 116) ( 42,429) (  785)
6200 General and administrative
expenses ( 208,754) ( 932) ( 176,784) ( 3270)
6300 Research and development
expenses ( 1,351,425)(  6032)( 1,383,521) ( 25592)
6000 Total operating expenses ( 1,586,169) ( 7080) ( 1,602,734) ( 29647)
6900  Operating loss ( 1,605,517)(  7166) ( 1,599,184) ( 29581)
Non-operating income and
expenses
7100 Interest income 6(2)(18) 9,597 43 3,144 58
7010 Other income 6(19) 4,254 19 92,853 1718
7020 Other gains and losses 6(20) 5,279 23 6,220 115
7050 Finance costs 6(7)(21) ( 54,720) ( 244) ( 46,222) ( 855)
7000 Total non-operating income
and expenses ( 35,590) ( 159) 55,995 1036
7900 Loss before income tax ( 1,641,107)(  7325)¢( 1,543,189) ( 28545)
7950 Income tax expense 6(24) ( 23) - ( 22) -
8200  Loss for the year ($ 1,641,130) ( 7325)($ 1,543,211) ( 28545)
Other comprehensive loss
Components of other
comprehensive loss that will be
reclassified to profit or loss
8361 Financial statements translation  6(16)
differences of foreign
operations $ 163,033 728 ($ 26,084) (__ 483)
8300 Other comprehensive income
(loss) for the year $ 163,033 728 ($ 26,084) ( 483)
8500 Total comprehensive loss for the
year ($ 1,478,097) (_ 6597)($ 1,569,295) ( 29028)
Loss attributable to:
8610 Shareholders of the parent ($ 1,641,130) ( 7325)($ 1,543,211) ( 28545)
Comprehensive loss attributable to:
8710 Shareholders of the parent ($ 1,478,097) ( 6597)($ 1,569,295) ( 29028)
Loss per share (in dollars) 6(25)
9750 Basic loss per share ($ 4.65)($ 4.74)
9850 Diluted loss per share ($ 4.65)($ 4.74)

The accompanying notes are an integral part of these consolidated financial statements.
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TANVEX BIOPHARMA, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2022 AND 2021

(Expressed in thousands of New Taiwan dollars)

For the years ended December 31,

Notes 2022 2021
CASH FLOWS FROM OPERATING ACTIVITIES
Loss before income tax ($ 1,641,107 ) ($ 1,543,189 )
Adjustments items
Adjustments to reconcile profit (loss)
Depreciation 6(6)(7)(22) 280,014 241,433
Amortization 6(8)(22) 1,545 2,149
Compensation cost of employees stock options 6(11)(23) 67,547 52,946
Interest income 6(13) ( 9,597 ) ( 3,144 )
Interest expense 6(7)(21) 54,720 46,222
Loss on disposal of property, plant and equipment 6(20) 7,205 938
Government grants - project grant borrowings 6(19)
transferred to other income - ( 90,612 )
Changes in assets and liabilities relating to operating
activities
Changes in assets relating to operating activities
Contract assets - current 2,523 ( 2,523)
Accounts receivable - related parties ( 333) -
Other receivables ( 2,065) 1,549
Inventory ( 80,510 ) «( 40,249 )
Prepayments 1,910 57,117
Changes in liabilities relating to operating activities
Contract liabilities - current 28,069 -
Other payables ( 15,593 ) «( 66,969 )
Provisions for liabilities - current 6,502 -
Provisions for liabilities - non-current 10,469 -
Cash outflow generated from operations ( 1,288,701 ) ( 1,344,332 )
Receipt of interest 9,597 3,144
Payment of interest ( 54,720 ) ( 45,811)
Income tax paid ( 23 ) ( 22)
Net cash flows used in operating activities ( 1,333,847 ) ( 1,387,021 )
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of financial assets at amortized cost 203,564 15,010
Proceeds from disposal of financial assets at amortized
cost ( 203,564 ) ( 15,010 )
Acquisition of property, plant and equipment 6(6)(26) ( 93,504 ) ( 29,824 )
Proceeds from disposal of property, plant and equipment 1,815 6,700
Acquisition of intangible assets 6(8) ( 2,575) ( 522)
(Increase) decrease in refundable deposits ( 1,184) 60
Increase in other non-current assets ( 1,904 ) ( 1,096 )
Net cash flows (used in) from investing activities ( 97,352 ) 24,682
CASH FLOWS FROM FINANCING ACTIVITIES
Redemption of lease liabilities 6(7)(27) ( 130,525 ) ( 93,112)
Issuance of shares for cash 6(13) - 1,675,000
Exercise of employee share options 7,235 15,429
Net cash flows (used in) from financing activities ( 123,290 ) 1,597,317
Effect of exchange rate changes on cash and cash
equivalents 117,745  ( 31,245)
Net (decrease) increase in cash and cash equivalents ( 1,436,744 ) 154,369
Cash at beginning of year 2,222,977 2,068,608
Cash and cash equivalents at end of year 786,233 $ 2,222,977

The accompanying notes are an integral part of these consolidated financial statements.

31




Ul 0SBAIOUL UE Ul SUn[NSaI ‘SPosu dy} JooW 0) JUIIOLJNS J0U 919M JUNOII. oY) U0
spunj A1euonarosip pue ue[d ay3 Jo spunj 9[qe[reAe SUIUIBWOL AU} PUB ‘MOIAdI| . . .
V19 10j pairnbair 3500 oy uowo[ddns pue a1edaid 0y paxnbar sem uonesyoa 08¢ 8¢ 860685 8T 10s 81.90¢ S0X1
Kyred-pay) oy 1, ssa1301d juowrdo[Aap [emyoe 93 03 SUIpI0odE pAsnlpy
‘103lo1d 9y 10J puewop SuIpuny Y} UL SBAIOUL UL UL SUNNSAI
‘Spaau oy} 199U 0) JUSIDLFNSUI QIdM JUNOII. O} UO SPUNJ AIRUOIAIOSIP
o) pue spunj s[qe[reAe oy [, "painbaoi sem moraal y1g Areyuoworddns| . . .
€ pue ‘uone)oadxa [eursLo oY) uey) JoyJIy Sem JUNOUE JUSUISIAUI [BNJOR 88 LI1 Llegee EEv oLl CEv oLl 10X1
o) “pa10adxa sk J0u 1M £7()7 JO 1911enb 3s11J o1 JO s)nsax pue suorjeredoxd
uonodadsur jue[d sy "ssa1301d juowrdo[oAdp [emoe o) 01 SuIpIodde pAjsnlpy
(v)-0) @
SION = () sddueyd ©) ug[q judunsnipy (V) junouue wa)
Iguryd J9) e ue[d . ue[d [eursriQ
dAlje[nun’y 7707 ‘97 )snsny

spuesnoy) (LN U

:Smo[[0J se a1e syoafoid s,Auedwo) ayy 03

sagueyo oy [, Judwdo[aasp Snip yoed Jo ssai3ord pue uonerodo [emor ‘QMpayods 1pne Y Yl JIm d0UepIodde ul  Jeirded Suriom,, Jo asn oy} Jo

s[re1ap 9y} a3ueyd 0} spudjul Auedwo)) dy} QI0JIdY [, ‘Spaou [euonerodo pue ssai3ord 29y oY) ur soFueyd 0} puodsar 03 JUSIDIIYNS Jou dIe spunj

umo s Auedwo)) oy} pue pajoadxa se jou sem ¢z(z Jo 191enb isiy oyp ur ue(d Juowdo[oAdp [OX L 93 JO INSAI MITAJI Y Tg Y} ‘IOAIMOH “ssd1doxd

a[npayos Y oy} 03 Jurpiodoe pasnipe-o1 o1om 109foxd Snip yoes 10j parrnbal spunj Jo asn pue spunj Yy} ‘Own dwes Ay} Je pue ‘papuadsns

Amuerodway sem Juowdmbo 29y Suroerdas,, jo uerd reurSuo oy, juoumsnlpe ismy oy pasoidde s10310211(q JO preoq oy ‘7ZOg ‘97 snsny

uo ‘spunj Y} Jo asn poo3 axew 03 1opio uy ‘suonerado s Auedwo)) ay) ureyurew 03 parnbar sasuadxs Funaxrew pue judwaeuew Ay} 11oddns pue

s309l01d juowdoroasp Snip ojowoid 0) SNUNUOD 0} PAAU M “FUIOUERUL J[NOLFIP PUB SPUNJ PAIIUWII] ALY dM SB UONBIOPISUOD [NJoIBd IV

.Twﬁ&.mo WQUEOB 9ZI[Iqe)s 0] 9ES J0J 193Jewl 3} Uo 3[qe[leAe

Appuarmyd axe syonpoid rofewr ou 4nsax e sy “pauodisod sem syooford juswudoraasp Snip [eurduio oy jo ssardod oy orwopued 61-QIAOQD Ui JO

joedwr o} pue ‘GOX I, Pue [QX I SouI 1onpoid urewr oy} J0J MIIAJI UOLIBIIJIII SnIp 9y} Jo s}nsal pue ssar3ord A1ojoejspesun oy) 03 ang

ue[d Suisreapuny 170 243 03 sdguey))

UJ ‘eurieyJorg xdAue],

[9 juduiyde)y]

AguryDd 10J UoSLIY ‘I

32



ul uonedIjIIes 10J JunOoW ,SIOP[OYAIBYS ISOJE[ dY) 0} PAPIWQNS SeM SIY} “0I0JIY [, 'POSIEI Spunj Jo Junowe [e30} Y} JO 9,07 PAYIeI sey

sy00foxd [enprarpur 10J parmbal spunj Jo Junowe AY) UI ISLAIOUT JO 9SBIIOIP dANE[NWND (30} oY) ‘ue[d oy Jo a3ueyd oY) I9e ‘UonIppe uf

120t
0 000°089°1 000°089°1 000°089°1 ur 3uisreapuny
pouuerd [vjo],
. vomohaoa sem che JO 9SN JUDIDLLJS dIOW JOJ Spuny (000%) 0 0 000b8 juowdinba DM%M
Jo asn oy Jo uorsuadsns ay) ‘spuny 399[Ur 0} INUIAI J[qRIS OU SBM I} SY Jo juourdoedoy
‘ ‘0R0° ‘0R0° ‘0ct [ended
- 000'+8 000°089°I 000°089°L 0009651 Supjiom [ej0 ],
‘s309load yons 10J puewdp [eiided ul asearoul
ue ur Sunnsar ‘sasuadxd JunodJew pue so[es Ay} J2A0D 0} UONBMIS [ENIdB oY) 03 ) ) ) sasuadxa 3urjos
Surp1059€ paysnipe arom sueld OO0 010301, “Juduntedop juowoFeuew sofes 5£0'89¢ 096 79¢ vee8le LT696 PUR JABNSIUTWPY
93 Jo uorye1ddo Jy) UIBIUTEW O} JUIIOLINS JOU 1M SPUTY J[qB[IBAE JUILIND Y ],
"9seaIoul pinom syoaload
9sa 10§ sjuawdanbar puny oy Jeyy os ‘syosload (293 10y30 1oddns 03 uonenys . . . .
EMON wﬁ 0] wEEooo% ﬁ%m:mvm MEB s1o9foxd 76X I, wqm $0X L Y} JO syunowre 669°8¢ PLT6E] SL5001 SLS 001 siafo1d 479y 2O
I ‘21030191 ], “s309(oxd (293 19Y10 I0J JUSIOIJNS JOU 2IOM SPUNJ J[qB[IBAL Y[,
‘SIBIA Juanbasqns ur suerd Sursreipuny oy} woy
130 pred oq [ 309fo1d o3 Jo spunj Juarorgnsur oy ], ‘s303foxd 1oto 110ddns 03
s102fo1d asay) woxy spung oy} Jo uonaod g 93ed0([e 03 pasodoid St 31 ‘A[OATI00F . . .
dJ0wW m%:@ ow oW:%: M Wo?o ut nwomqnwmxw_wsoawmmqme pue mw:_wm se :%B (rrL°68) ¢l 0vL 08 LSL68 esX1
se ‘sjoalo1d juotdo[aAap SnIp SOXI pue TOX.L oy 10 Spasu urpuny Judsin
oy} pue 9[NPIAYJS (129 Y} Ul Ae[op 2y} 0} anp ‘ssai3oid ay) uo paseq pAsnlpy
"asn [enjor AU} 0} SUIPIOIOE PAsnlpe aq [[Im I1 0S ] ] ]
909[o1d yuowrdoraasp SnIp 91X 1L oaw J10J JURIOINS Jou obkvmwc& En_mzw\é oL 16 100°¢ 016°C 016C 91XL
"zz0z ur uepd Suisrerpuny oyj woJ 3o pred oq [im uepd
JY3 JO SPUNJ JUIIOLFNSUL Y[, “JOUUBW JUIIOFS 210w & Ur s303(o1d 1otp30 11oddns
03 s302foad asay) woty spuny 3y Jo uontod e ded0[e 03 ueld om ‘syoofoid . . . .
1910 Jo sosuadxa JuswoSeuew pue SIes J0J se [[om se ‘sueld juowrdo[aasp (cre°ess) seesve 068209 0898¢8 POX.L
3nip GOX.L pue [QX.L 2y} 10J SpUnj 10J padu Juddin 3y} pue d[NPIYds 2y
oy ur Aefop ayy 03 anp quaunsnlpe ssai3oid juswdo[aasp ay) 03 SUIPI0dIY
100(o1d oy 10] puewop Jurpuny oY)
A<v = on AUV AMHV A<v junoure
SI)ON = (@) sdsueyd ue[q Judunsnlpy LB |
Adueyd a9y ue[d . ueld [eursSLIQ
dAnE[MUIN) 7707 ‘9T Isn3ny

33



"100l01d yoes Jo spoou

A2 Y} 01 SUIpPI0dO. IOUUBW A[OWI} B UL JNO POLLIEd a1aMm judwdinba (293 Jo uoneiqres ‘quawooedor ‘orepdn oy ‘10A09107A ‘sosuadxo Sunarew

pue ‘uone1ddo o) 10J paInbar sasuddxo SATIENSIUIWPE I} PAISA0D Os[e [eirded Funjiom o ‘sasuadxd 29y 9y} 01 uonippe uj ‘syosloxd 9y Aeo
1010 pue spo9loxd ZoX I pue 91X L ‘SOXL ‘YOX L ‘10X L 10J parmbax sosuadxd (293 o 10J pasn Ajurewr sem ue[d juowdoueyud [ejrded Sumspiom siy, :0J0N

¢ ‘ - 3 3 1207 ul Suisreapuny
€O0L'ECS | 8LL'T6E | 8S8°6LE | 19TH8E | 00070891 pouued (g0,

. . . . . juowdimba
000'IC | 000'1C 000 1¢C 000°1¢C 0008 9y O Jowaor(day
€0I1°T0S | SLL'ILE | 8S8‘8SE | 197°€9€ | 000°96S‘1 [e31ded Sunjiom [ejo,

. . . . . sosuadxa
a8 vC | 8LI'TT C10°LT S68°CC L7696 JuswoeSeurw pue safes
VETYT | T8E9T [ S66°LT | ¥96°1T | SLS001 s1o0loxd @y YO
¥S6TE | 98€°LT 96¥°91 126C1 LSL°68 CSXL
9€SILE | 880°PCT | ¥POICTI | TIOTIT | 089°8T8 70XL
- 016C - - 016C 91XL
89697 | 6SEYY ST6°90T | 998°8T1 | 81L°90¢ SOXL
696°1C | SLY'¥T 98€°6S €09v9 €EVOLI [0XL

0 €0 7o) 10 paambaix
(4414 Spury Sty ued
spuny pauue[d jo ssaigoxd uoneziin [e10L

34

puesnoy) §IN un
120g ut Sutsterpuny jo ueyd reurduo (1)

uonezinn puny Jo ssaigoxd pue pauued Ajeurdio s3odloid |
dgueyDd ) 3.10J3q SIJIUIQ PIIAXd pue swIAI ued ‘I|

" SIonss] u31a10,] £q SONLINDAS JO douRNSS] pue SULINJ() Y} SUTUIIAOL) SUONBINTIY,, Y} JO ()] S[ONIY IM 9OUBPIOIOE



14 (1 (4 (3 (3 (3 (3 o MQHMQ&U
09S‘ILY  |bL8°89T |0V6°LEE [I9T‘TIHH  [SOH09F |0 000°089°1 €207 T SUDIOM [£)0,
sasuadxa

0 0 08561  [6£988  |S00°0TT |0 vTT81T 20T +0O juswoFeuRW
pue so[es

0 0 68767 |119°¢t  |SL9°LT |0 GLS00T 7207 ¥O s100foxd 29y 1OYO
0 9¢€L°08 |t 0 0 0 0vL08 €20T 10 SXL
0 0 €LS 190°1 9LT1 0 016°C 20T +0O 9TXL
201°191 201191 |6SETOT  |099°0€T  [L99°Ly [0 068209 €207 20 #OX L
0 0 ¥8STET  |0s8°ST1  |v6L'SYT |0 8TTH0S 20T +O SOXL
8SH°01 9€0°LT  [1SS°€S  |ovE IS |8¥0°8T |0 €ErOLT €207 20 10XL

0 10 0] €0 0 10
paxmbax aep we
£coe (4444 spuny [e10], | uonoduwos ue[q 1
spuny pauueld jo ssaxoid uonezimn

puesnoy §IN AU
720T ‘97 1Sn3ny uo S1030211p JO pIeoq oy} £q paroidde sem uejd juounsnlpe oy, (7)

35



"€C0¢ urepeue) ur [0X.1

J2Joued

[[9S 01 P910adxa SI pue ‘Zz07 AN UI paureiqo Sem epeue)) IO WO  dSUIII] JUSWYSI[qLIS InIp,, 9YL e (uo3odnoN)
: ! C R « : ‘ ” jsurede Adezoyowoyo
€707 Ul 3o3IeW "S' ) Y} Ul payoune] pue paid[dwos aq 03 paroadxa st Sunosiew pue . 10XL
. £Aq pasned eruadonnaN
MIIARI V7Ig YL "7Z0T ISN3ny Ul dpewl Sem 9)BdI11Id0 SnIp B 10} V(] Y 0} uorssiuqgns [eyudw[ddns v e
(8nip
ssaxdoxd 2y paroofoig SuOneIIpU] pajudied puergq)
syonpoud urepy

20T ‘97 1sndny Uo SI0J0IIp JO pIeoq dy) Aq paroidde sem ued jusunsnlpe oy @

(e10l19g)
‘padofoAap 9q 01 panunuood e sseooxd SuLmnmjoejnuew pue [eorur[o-o1d oy ] e IooueD JseaIg Nm.vmrw
“Suruued 1opun are sainpaooid pajelai-judied pue s[eLr [edIUI[O Iooued Jun| (unseay)
111 9seyd 1oy uSisop ay) Quasaid 1y ‘pajo[dwod uadq oAey 303[qns uewny UO S[BLI} [BIIUID | 9SBYJ OUJ e | PUB JOOUED [£}OI0[0)) 9IXL
(Snup Sunoe
"303f01d Teoturo 11 9seyd oy} 103y Surredard pue ssao01d dn-o[eos oy 103 Surredaxd st Auedwo)) ayp ‘Apudriny) « | -3uo]) Aderoypowayo (e3seInaN)
‘ued [eLy [eoTuI[d 1] 9Seyd 2y} SSnosip 03 [Z0Z YOI Ul P[OY Sem V(] oy} M Sundow V e Iooued Aq YOX L
poonpur eruddonnaN
"UOnBNSISAI JunaIew FnIp Jo
MITAJI I0J JZ0Z Isndny ul (V) uonensmuiupy niq pue poo, 'S’ oy} 01 paprwqns sem uoneordde uy « (undeoioH)
: . : o ) ‘ SN JIooueD Jsearg .
poAayoe sem jutodpus Koeoygo Arewnad SOXL
Ay} Jey) PAJeIIPUI SHNSAI 15} Jofew oy) pue pajd[dwiod sem uewny uo [ern [eoAld oy} ‘170z Areniqoq uf e
"ZT0T Ul Jo3Iew “S () Y} Ul payoune| 9q 03 Pjoadxa SI 1] e TooUES
‘sjuowaanbax pue o[npoyds 9y} 03 FUIPIOIOE MITAJI (] 10J parmbar uoneuiojur oy} opraoid pue sueSe AdeIoowsts (uaSodnoN)
juoworddns M Auedwo)) oy, ‘pIemIof awod 03 o[qeun AQIULIND SI TOX.L ‘6 1-AIAOQD Jo 1edwr o) 03 anQq 1su oty 10X 1
’ : ol : P £Kq pasned eruadonnaN
pajo[dwod sem [0X 1 10J maradr yrurdd 3nup jey) vad S’ OY} WOIJ 900U B PIAIIIAL 9M ‘1707 ABIN UJ e
(8nip
ssa13o1d juswdo[oaap pajoaforg UONBIIPUI J0NPOI pajudred puelq)
syonpoud urepy

120 ut Suisrerpuny jo ue[d [ewISLO@®

ssa1301d juowdoroaap pajoafoad (1)

ued [eur3Lo oy Jo s)youdq paroadxy g

36



€207 O Ul [BL) [BOIUI[D UBWNY JO [ 9SBYJ U} JAJUD 0} PAIIAAXT o (e30l19g)
. e o I0oueD JseaIg :
padoroAdp 9q 03 panunuod are ss9v01d FurLmjoejnuew pue [eoTuI[d-o1d oY, o SX 1
20T u (srern [ejoald) syern [eorur]d Jo [ @Seyd Y} IJud 03 pAoadxy e
‘podooAdp 2q 03 panuUIIUOd Ik I00ued Sun| (unseay)
ssqoo01d Sunmoejnuewr pue [eorurjo-a1d oy ‘Sumuuerd repun Apuoimo a1e saInpadoid poje[al UONBULIFUOD PUB I2JUBD [B}IAI0[0)) 9IXL
wared pue udisop [eorUId JO [[] dSeyd Y} pue ‘Ppjo[dwod uddq Sey [eL) [eOIUI[O UewNY JO | 9SBYJ Y[ e
"$707Z u1 aoe(d aye) 03 pajoadxo (8nxp Sunoe|  (easeqnoN)
St (e [ejoard) sfern [edrurd [[] 9seyqd 'poIdnpuod Jureq dIe saIpms Aiqels ‘Apusnn) (sjewn [ejoard) :
. . . . oty . . & . . |mﬁo_v deOQObSOZ POX L
s[ern reorurd [q[ oseyd JIoj oxedoid pue ssaooxd uwononpoid sy dn o[eos 03 onunuod m Auedwo)) Y7 e
0T UL Jo3[Iew "S () Y3 Ul payoune] 9q 03 Poadxd SI 1] e
€C0C
€O ur uonedynIdd 3nIp 10j uorssiuqns [ejuowd(ddns e 10J (I 29U} 01 BIEp JUBAJ[I Y} JWIqNS 0} Paoadxd
st Auedwo)) oy -Snip puelq [ewrduo o) ‘undodIof pue GOXI UOOMIOQ SONLIB[IWIS dY) AJLIOA 0) BlRp
[eorurd [euIsLo oy} dzA[eur pue 309[[09d 03 sue[d Auedwo) ayy ‘Appuoriny “s3nip rerursolq jo oardourd oy Iooueo Jsearq :
s A1 dwod 03 19pi1o ur [eaordde Sunoxrew o3 Joud pojusworddns oq jsnw uOHBWLIOFUT J1J10dS QI0JOIAY T S0X.L
"PAIJLIR[O JAUINY 9q 03 parmbar jonpoid pueiq oy} pue GOX ] UIIMIOQ SIMLIB[IWIS Y} JO QWOS ‘TOAIMOH
‘S[ern [earur[o 10 uonoddsur juerd oY) ur pasrer o1om s)o9Jop Jofew ou jey) sem mIIAdI Sundyrew Vg ‘SN
) JO INSAI YT VA Y woly (YD) IoneT dsuodsay a10[dwo)) © paarddar Auedwo) oyl ‘zzoz AINf UJ e
@nip
ssa13oxd 29y parosfoid suoneoIpu] pajuojed puelq)

syonpoud urepy

37



‘ue[d [euIS1I0 9y} St dwes JY) SUIBWI pue poFuByOUN SUIBWAI dINJONIS [BIOURUL} Ay} SurAoxdul JO 109130 oY ]
2IMoNys [eroueUL g

"Te9A 1B} Ul ONUIAJI

Sunjerodo 91e10Ua3 0) 1IR)S pUR 7O Ul JOdIBW O} U0 payoune| 9q 03 po3dadxa st ow siyy padojaasp jonpoid 3nip re[ruuisorq 9y [,

SHyouaq Y 10npoid v
7207 ‘97 Isn3ny Uo $10J021Ip JO pIeoq oy Aq paroxdde sem uerd jusunsnlpe oy 1@

C6EES’] £5°ETL (%) OBBINMO [ ¢ s 0g
LTLLST 11°68L (%) one1juaIIny

. ) juowdimba pue juerd
or010'1 86'9L9 ‘Kradoad 01 spuny wid3-3uo] Jo oney omonys
08'8CT v1'Th (%) oneriqaq EtEid
hwmmnmog nwm”nmoq SODIIQEI [BI0L | orjewLIOfuI
Sv“wmm“ novﬁwmma SINI[IqeI] JuaLImny RSSNS I ‘
89L°689°S 89L°688°¢ S}oSSe [e10 ] .oaam.
9L£T09°¢ 9L€°T08°1 S)osse juaLn’y .

(osearour (osearour —

[ended 1213y) | [ended a10jog) N
1202 €0 1202 10

puesnoy] LN U0

38

aImonys [eroueul g
"IedK Jey) ur onudAdl Sunerodo
918I0UAF 0 JaB)S PUB ZZ()Z Ul JO3IBW Y} UO paydoune| 9q 0} pa3oadxd sem dwin s1y) padoaAdp jonpoid Inip Jejruisorq oy,
SSO[ pue S1Joudq pajew}sy 'y
120g ur Suistexpuny jo ueld [euIsLIO @
sigouaq payoadxy (7)



SOSuadxd (293 PAIL[aI Ay ‘PIOAdXI Se poo3 Se Jou sem (Y Ay} JO ssa1301d oy} ySnoyle 010JIdY |,

MBI pUe )00 Juswaoe[dar ‘s8] Y. [enuue ‘uonoadsur v, 10J SV JO SYdIeq JO $)s00 uononpord
oy se []om se ‘ssarSord 29y 2y ul Ae[op oy} 0} anp paiIndur sasuadxoe yoreasar pue [ouuosiad gy

Jo saurefes ‘¢zog 10 ur juerd o391 ues ay Jo uonoadsur oy 039[dwod pue gz ISnSny Ul UOISSIqns
reruowerddns oty suodisod 03 peaiSe Auedwo)) oY) ‘(I 23 SunnNsuod 10k ‘Owr) sures 9y 18 pajyoadsur|/ 1¢°86¢
9q j0u P[nod (SOX L PUe 1OX.L) SSnIp om} jey) Junodde ojul Jurse], ‘uoroadsur 10y yueld SOX I Y|
paynou Y. 93 St ‘103eT ‘7707 10 9y Ul ejep sisK[eue ay) aredaid pue UOBWLIOFUT UOEPI[EA PAUTEIQO
Auedwo)) oy, "BIEP MIIAJI UONEIYNIIAD FnIp ) 2)9[dwod 0) Bjep Fnip Jy) JO SISA[eur pue UOLIEPI[RA
eyep Ajed-paryy jonpuod 0} paproap Auedwo)) ayy V. Y} JIM UOHBOTUNWOD Pojeadal 10)Je ‘10AOMOH
2202 2O JO pud oy} Aq MITAJI UONLOI)ID Fnap oy 939[dwod 03 pajoadxas A[jeurLio Auedwo)) ay ],

‘paxmbar [[Ns a10m SUD[00)S I0J §)SOO [ELIO}RU

SL6°6ST

€EV0LT  [9€0°LT

6€6°TET

€EV°OLI

10XL

IUIIJIP A1) Jo uoneuedxy

femy | @0N)

Jusdunsnlpy

(1 930N)
pajdadxy
A[reu1stiQ

(T 20N
yusunsnlpy

(1 230N)
pajoadxy
AqreuidiQ

(2 230N)
yudunsnlpy

(1 330N)
paydadxy
AqreuduQ

€207 10 JO sV

10

pUNoI-IBd X

£€00T

(4414

)|

puesnoy) §IN

uonezinn [e3ded Jo oouaropIp sseijord uo uoneue(dxy (7)

Juawsnlpe
10yye uepd oy 01 urpr0ooe UOBIUAWIdWI 9ANNIISUOD
IOpUN ST YIIYM ‘PUBSNOY} TZS LIS TS.LN ST a1myipuadxa|7e1£'€6 PRV orSoud
[eNJO€ JO JUNOWE PAJE[NINDIE oY) “€Z0T JO 1O 11 dn uonnIxXy
‘uerd Snip yoes 103 rendeo
uonezinn 1e3ded jo ssardoid pue papasu [ended oy Sunsnlpefo,e/ 68 paroadxy Surnyiom jo
-31 AQ MIT1AI Y (] JO 9[NPayods Y YIIM SUepowuodde JUAWIYILIUF
se [[om se ‘pauueld A[peurdiio juswdmnba 29y JO 1Wwawade[dar|zzct/ 96¢] enoy
oy duodjsod 01 ZzZ(Z ‘97 ISn3ny uo uonn[osal (Jog Idpun junowre
paaoadde sem juoumsnlpe uerd oy pue ‘1707 ‘67 1oquardog OPPR0S] poroadxg ormipuadxy
uo pajerdwod sem Auedwo)) oy 10y asearour eyded yse)
ueld juswoaoidwr pue €202 10 30 SO TS T
9[NPAYds puIyaq JO peaYR 3UIdq I0J SUOSBIY pu2 3y} JO SY ‘

puesnoyy $IN Hun

uonezinn 1eydes Jo ssa13oid (1)

€20Z 10 Jo pud ay) jo se spunj jo asn pue sue[d [eurduio jo uoneyudwrduwy ‘¢

39



JY) Ul SUN[NSI ‘PIJIIJJe SeM SINPIYS JUIWdO[IAIP pUE YI.I1BISII SNOLIBA JO $$.130.1d 3y ‘pajdadxa
S® JOU SeM Jey) SOX.L PUB [OX.L JO $S9.130.01d MIIAI UON)EIYNIII SNIP YY) pue Judwdo[aAdp
pue yoaeasal Jo ssa.a30.ad ayy uo drudpued ¢I-AIAOQD 24U JO Jdeduil 3Y) 03 NP ‘[[BIIAQ

TTS'LIST

0rr'80S°‘T

0009651

vL8°89C 0

995°6€T‘T

0009651

readed
Supnjaom [e)0 ],

199l01d 9y 10J soImIpuddxd [BNJOR AU} UI OSBAIJUI UB UI SUIINSAI ‘SOSUIdXd Y} JOA0D

0} UoIeNIS [ENIOR 9y} 0} JUIPI0odE paysnipe axom sueld 10yiQ Jusuntedop FJunasrew oy jJo suonerddo
QU UIBIUIRW 0} JUSIOLJNS JOU 21om Aueduwio)) ay) 0} 9[ge[IBAR SPUNJ 9y} YNsAl B Sy "saImIpuadxod

[emoe Y} UBY) JOMO] 9Iom sdsuadxo JunesIew J0j S[qe[IeA. spunj oy} ‘siy) o} an( ‘uoneoadxa [eurdLo
A uey) J9Mmo] sem ue[d Sursterpuny [0z Sy} Ul PaSIBI JUNOWR [BNJOR JY} JBY) JOB) Y} 0 dnp AJureut si i

796'7rE

vTT'81T LT6°96

vTT81T

L7696

sosuadxo
JjuowdSeuRw
pue so[es

‘ue[d [eursLIO Ay} UBY) JAYSIY Juads junowe [enjoe ay)
ur Sunnsar ‘paLmour 9q 0) PONURU0D sasuddxo (293 pue soLre[es [uuosiad (1293 Ul JUSUWIISIAUT PAJe[oI d)
‘panunuod jo3ford 29y oy sy Jusdo[oAap aul] [[90 pue yoIeds Snip ojepipued 10j Afurew st joofoxd siyp,

96L°9C1

SLS001 SLS001

SLS001

SLS001

syoofoad 10410

‘ue[d [eursLIo 2y} 03 paredwod ggX 1, Jo ssardord pue armyrpuadxo

[enjoe oy ur Ae[op & uI Sunnsal ‘zgxX I Jo yuswdo[oaap oy Jo ssai3ord oy umop pamors APy3Is aaey
OM ‘SOOINOSOI JO 9SN OATIOVIJO [[EIOA0 o) SULIOPISU0D IOV "SOX L PUe [OX.L 10J SISO} UOTJEOIJIIOA Paje[ol
Joyjo pue sjpuowndop Arejuowdjddns pue mo1491 Y. oy} 9[dwod 03 s90Inosal pue omodueur Jo 30[

© 1SOAUI 0} dNUNUOD 03 sey [[1s Auedwo)) ayy ‘Siyy 0) an( "pe3dadxa se jou sem sjonpoid GoX I pue 10X L
J1OJ MOIADI UOHBOIJIIIS0 FnIp S,V oY Jo ssa1Soid oy ‘10AamoH "GOX.L JO uononpold sseuw [eIoJouwwod
Yy 19y 9[qereAe Ajroeded ssa0Xd SI 219y UoyM 7GX I dofoaap 0} sem 7Gx I Jo A391ens juowdo[oadp
Y pue ‘Zz0Z Ul ZSX I Jo yuawdoroaap reorurjoard oy onunuoos o) pouued Afjeurdio Auedwo)) oy,

on
—

0vL08 LSL68

9€L08 0

LSL68

CSXL

'ssa1301d (29 9y ur Ae[9p 9U) 03 NP PALINJUI SOJ UOHBINSUOD 112dxd ) 03 onp AJurew s1 j|

100°¢

016°C 016C

016C

016C

91XL

‘PaLIdJIP 9q 03 dn-97eds $$3201d Sk Yons sasuddxd (I3 pue ‘99 USISIP [LIIUI[D

111 oseyq ‘09 [enuue v paroadxa Ajjeursiio oy opew s1y], "X L Jo yuswdo[oaap oy} Jo uorsuadsns
0) SuIpe?] ‘pa[npayos se (XL 10J PAUILIqO J0U Sem UONEBIIJILIAD FnIP B IOAIMOH 720 O Ul 193Iew ),
Uo payoune] pue paynIad A[[ngssadons st (X L 105e 20T +O Ul S[eL [eorur[o ] oseyd 03 $0X [, 9dueApe
03 SI $0X L 10} A391ens juowdoaaap jonpoid pueiq s Auedwo)) oy, "10X L Jo Snip Sunoe-3uo| oy st $OX L

SeESHT

88L ThY 089878

201191 0

989°08¢

089828

YOX.L

‘uerd jeur3uio oy uey Joysiy ssardoid oy uo Juads junowe [enjoe Jy) SUDJEW ‘PALINOUT 9q 0) PONUIUOD
sasuadxa (293 pare[al Ay} ‘pa3oadxa se pood se jou sem 29 2y} Jo ssa1doxd oy y3noye ‘010019 ],
'sosuadxa a1} 0) pappe os[e a1om Auedwoo Sunnsuod uonepifeA Aed-piry) e Jo 991AIOS UOIIBIIJI)ID
PAUOISSILILIOD A} SB [[om Sk ‘ssa13o1d (293 2y} Ul Ae[op 9y} 0} ONP PALINJUL SISUIAXD [oI18ISI

pue [ouuosiad (1293 JO sALIB[es ‘BUIYJ0]S J0J SIS0J [BLIAJBUI MBI PUR $1S09 Judowdor[dal ‘sad) Y [enuue
‘uonyoadsur v 10J SIdV JO SaYdleq Jo s3sod uononpoid dy) 03 uonIppe uj “Snip sweu puelq ) pue GOX.L
U9OMIOq SONLIB[IUILS A} AJLIOA 0} BIep (1293 U} J0J 9OUIPIAS OIJIJULIOS PUL UONBULIOUT dI0W dZAJeur

pue 109[]00 03 Auedwos Sunnsuod uoryepifea Ayred-piry) e yim spom 0y pauuerd sey Auedwo)) oy,

‘s3nap Jeqruarsorq yo ordrourid oy

s Adwos 03 1opIo ur jeaoxdde Sunesprew 0y sorid pajuswsjddns oq 3snwr uonyeULIOFUT O1F10ads “Q10JoIY T,
"patjLIe[d JoYLINY 9q 0) pasrnbar undeoroy jonpoid puelq oyl pue GOX I, U9OMIdq SAILIB[IWIS 9Y) JO dWOS
‘IOAOMOY “S[eLI) [edIU[o J0 uonoadsur jueld oy Ul PasIer 19M $199Jop Jofew ou Jery) sem MoIAdI Sunoyrew
A JO NSAI YL, "V oY woxf (YD) 1019 asuodsay 9oidwo)) € paaresar Auedwo)) oy ‘g0z AMf uf

860°67S

8TTY0S 81L°90€

8TTY0S

81L°90€

SOX.L

-uerd Teur3uio oy ueyy Joy3iy ssaxdoid oY) uo juads Junowe [enjoe dY) SUIYLW ‘PaLINOUL 9q 0} PINUIIUOD
[d [eulsLIo oy uey]) Joysiy ! I ) sureut "p: 199 0} ponul

DUIIIJIP Ay Jo uoneuedxy

[eny

(z 930N)
Judunsnlpy

(1 230N)
Parddxy
A[reu1stiQ

(z 930N)
yusunsnlpy

(1 20N)
Pardadxy

AqreuidiQ

(2 230N)
yudunsnlpy

(1 20N)
pajdadxy
AqreuiduQ

€207 10 JO sV

10

PUNoOI-IBd X

€007

(4414

)|

40



720T ‘9T 1sn3ny uo Ss10319311(J JO pieog Y} Aq passed juoumsnlpe oy [, 17 910N
120z ur uefd Sursrerpuny [eur3LI) : ] 9JON

"€T0T ‘TT ABIN

U0 S10)911(] JO pALOg dY) Aq PIA[OSAI seM judunysnipe daoqe ay |, ‘Juswdo[aAdp Snap pue asn [gn)oe
3y} 03 SuIpI0dde Paysnlpe-aa uddQ ALY Spuny Jo asn ayy Jo ssaa30ad ay) pue Ipayas Judwdo[dAdp,
Snap aanmyny 3y ‘pajdadxa se jou sem 333(oad yoed Jo mpayds JudwdodAdp 3Y) YSnoyry

TTSLIST|0PH80ST  [000°089°T |VL8°89T 0 99S°6€£T°T  (000°089°T 1ejorL

uowdinba Judwdo[Adp pue oIedsal

uo axmipuadxoe oy puadsns 03 7z ‘9z Isndny uo paroidde s1030a11p Jo pieoq s, Auedwo)) oy ‘Appuarongga|o 0 00048 0 0 0 00048
arout [eyrdes asn 03 19p1o Ul ‘[eyided Juryrom Oy punj 0) ONUIAI S[qE)S OU SI 1Y Jey) SULIdPISU0)

juowrdimbe 2y
Jo juowooe[day|

‘ue[d [eursLIo|
) WO.IJ JUAIIJIP S2IMIPuddxd Jo Junowre 3y) pue JudwdoPAdP pue Yo.aeasa. Jo ssaagoad [enjoe

(1 270N) (1 910N) 210 (1 210N)
[en)OVy :mﬂ«%.% Parddxy :wﬂ«%:ﬂv pajdadxy =MNE am=7—a paydadxy
) isnipy ArewSu O« isnipy Arewsuo |l snipy ArewiSuo
IUIRIP Y} Jo uoneue[dxy wo)
10 punoI-Ied X
€707 1O JO sV

£00C woe

41



"670Z €O ur ooed e 03 Po3oadxa SI [BLI [EOTUI[O Uewny

EEIEEY

Jo 1 9seyqd ‘SOX.L Jo ssa13o1d juamudo[oAdp ay) SULIOPISU0D Ing Judwdo[oAdp 1opun Apuarmyd st ssao01d Sunmioeynuew pue [eoruroaid Ay, 1ot sl M:MM hmowmwﬁw%
. ] ] Roued|  (unseAy)
GZ0Z [nun pauodisod 9q [[1m [BLY) [BOTUI[D UeWNY [[[ 9Seyd 9y} pue ‘APYSI[S UMOp PIMO[S Uddq sey ssa13oid 29y oy ‘spunj pajru| Suny pue 100uEo m:%. poroyed
oY) 0] ANP ‘IOAIMO “AemIopun oIk UOTIRULIFUOD Judjed 10J sainpasoxd pajeldl pue [eLy [edotur]d []] dseyd jo uoneredaid ay) ‘quasaxd 1y [210010]07)| PUEIG - 9[X L
“(Jetn 1er0A1d) sjeLn [eorur]d iy aseyd Y IIUD 03 $7OT [Hun
pauodisod aq 03 pa3oadxa st pue papuadsns st X I JO ssa1301d Juowudo[oAdp oy ‘O[npayds [euI3LIO 9y} 0} FUIPIOOIE PAUILIqO Uddq 1A J0U (Snup| (BISEINON)
sey [QX.L 10J 910113130 SnIp YY) St IOAIMOY “[OX.L JO youne[ oy} 1oy 7Z0Z O Ul S[eLI) [BSIUI]D 19JUd 0) SI A391ens juowdo[aAdp ay) ‘10X L Sunoe-3uor)| Snip pajusjed
Jo oy Sunoe-Juof e SI )X [, SV "A[Snosuejnwils pajonpuos Suraq a1e sarpnys AJfiqess ‘Apuaiin)) “s[eLn [eorur)o [ aseyd Joy axedaid pue eruadonnoN| pueldg y0X L
ssa001d o3 dn oreos 03 anunuoo [[IM pue ‘Y ouys pim ueld (e [eorur]d [ aseyq e paredaid pue passnosip Areurwirjord om ‘170 YOI U]
"MOIAJI UOI)BIIJ1IIDD
Snip ot 103 paxmbai uoryewrojur ay) yuswa[ddns 03 (. oY} 03 papIwqns aq [[IM UOIIBWLIOJUI JUBAS[I AY) ‘70T O Ul “Snip pueiq oy
puB GOXI U2am)aq AJLIe[IWIs JU) AJLIOA 0} JOPIO UL BIEp (1293 2Y) 10J SISeq JJIIUIIOS PUE UONBULIOJUI 2IOW 9ZA[BUE PUER J09[[00 0} Auedwiod (undaoiay)
Sunnsuoo uoneprea Aaed-piy e s 9je1adooos 03 pouueld sey Auedwo)) oy 91021y ], "s3nup Jejrwisorq jo srdourd oy ypm A[dwos|  19oued isearg| Snip pajusjed
0} 19pI0 ul [eaoxdde Sunosrew 03 Jorxd pajuowdiddns oq Isnt UONBWLIOFUT OIS ‘QI0JOIY [, "POYLIR]O IOYMNJ 9q 0} paxmbar undodoH puerg SOXL
jonpoud puelq oy} pue GOX.L UoM1aq SALIB[IWIS 9} JO SWOS ‘IOAIMOH "S[BLI} [BSIUI[D JO uonoadsul A10308] 9y} UL PIsIel a1om S}09jep Jolew
OU JB([} SeM MITAJI SUNIIBW Y} JO NS YL, "V ] o wotf (YD) 1ondT asuodsay a19[dwo)) e paArddax Auedwo)) a3 ‘zz0z Amf ug
‘(uoneoynIao Snip) epeue)) YI[eAH WO paulelIqo Sem UONBZLIOYINE SUIdNIEW oY) ‘[ 70 1990100 U]
‘epeue)
€207 Ul MITAI YyTg pue uoneuwliojur uorssruqns Arejudwojddns
oy 9191dwod 03 sy0adxe Auedwo) Yy, "V Pim SuneSIUNWUIOd OS[e J[IYM ‘SI9)el Jo JudwaAoIduwl ay) J0J sIoInjoejnuewt
O[poSU WEBALSUMOP YIIM AJOSO[O podjlom sey Auedwio)) 9y} ‘QIOWIYHIN,] "UONEBIIJ1}IO0 FNIP 9y} SUIUIRIqO 910JOq MIIADI
oy ssed 03 SIOINJOBJNUEBW S[PAU WEAIISUMOP U} JOJ JIeM SN OM ‘SIY) USALL) "9A0IdWI 0} SIAINJOBINULRW J[PAoU Wean)sumop|juowdo[oadp | 100ued jsurede (usBodnoN)
10} SI91BW [[1IS AIdM 1Y) Jey) €707 Aleniqa ul V(4 woy (TYD) Jone] asuodsay 919[dwo)) B PAAISOAI M ‘TOAIMOH | pue YoIeasay | Aderogiourayo 3 N d
*$10959p Jolew ou yim jueld 0321 ueS Jo uondadsur ay) paje[dwod Kq pasned 1P pajtole
om ‘g0z Arenuer uf 'zz0g ISnSny ul V(. Y} 0} MIAI UOIIBOIJ1)I00 Srp J0J pa1rnbal uoreulIojul [BUOHIPPE PayIqns eruadonnoN pueld 10X.L
pue ‘zz0z 10 uI sisATeue ejep paredord pue UonBULIOJUT UOTJBPI[BA PIUTRIO A "BIEP MIIAI A} 9)9[dwod 01 Surpuad
[Ims st Apnys (Surpurq) sAesse a100e1g Sk Yons UONeOYLIOA ejep Aed-pary) V.1 oY) M UOHBOIUNWWOD pajeadar 0y
‘'vsn
“epeue)) Ul o[es -
10J 9]qe[IBAR MOU SI [()X.L PUB ‘7Z0C A Ul BpRUBR)) [}[BOH WO dSUIDI] Juowysijqelse Snip,, ay) paurelqo Auedwo)) oy,
mou [ dn 170z €O WwoF snsay suonedipu] | syonpoid urep

ssa13o0ad yuawdooaap pajoadxd Jo uonnoaxy (1)

€207 10 JO puo 9y} JO SE S}JAUq JO JUSWIASIYOR Pue ‘spunj Jo asn ‘sue[d [euI3LIo 9y} Jo UONNIIXH “f

42



"a8ueyd Ay} 19)Je s1gaudq parddfoxd 03 10501 asead ‘yuounsnlpe
I9)Je SSO[ PUe $)1JAUdq pajewnsd 10, ‘ssa13ord gy ayi pue drwdpued oy) 01 anp gz 03 pauodisod udaq osye sey (X 1, JO youne| Y[,
‘207 [un pauodisod oq [[1m 9[npayos Junsi| Y} pue ‘MIIAI UONEBIIIID FnIp oy 10 paimbar uoneutojur oy yusw[ddns 03 €207 0O
ur V. oy} 03 papIwqns 9q [[IM UOIBULIOJUI JUBAJ[II A} JeY) Pajoadxa SI JI pue ‘SIo)jewl paje[ol uo Y Yl YIM PJedIunuuod dABY
oA\ Snup pueiq oY) yIM GOX L JO AJLIe[IWUIS oy} AJLIOA 0) QJUIPIAD OIJIIUIIOS PUR BJep dI0W AZA[BUR pUE 109][09 0} Auedwoo Funnsuod
uonepieA Aued-piy) e ypm 03e10dood 03 pouue[d 9ABY oM ‘QIOJOIdU ], "SOUILIB[IWIS JO UONBIIJLIB[O JoylIny Fuipiedal v (. 9y} woij
(TYD) 19127 dsuodsay 391dwo)) & paAIddAI Auedwo)) ay) ‘7z07 AINf U "$Z0Z £q S1BIS PAIU) Y} UL J[es J0J d[qe[IBAR 9q 0} SI YOIym
‘€707 Ur MI1AdI Y1 pue uonewojur uoissiugns Arejuowdddns oy 9319[dwod 03 syoadxo Auedwo) oy, "V q s Suneounumod
OSe J[IYM JUWAOIdWI J0J SIQINOBJNUBI J[PIOU WEBASUMOP M A[9SO[O paspiom sey Auedwo)) 9y} ‘0I0JoIdU ] UOIBIYNIdD 3nip
oy} Surure}qo 210Joq MIIAJI Ay} ssed 0} SIINIORINURW J[PAAU WBINSUMOP Y} J0J JBM JSNUW M ‘SIY} UIALD) “dA0Idwl 0} SIdInjoejnuew
O[POU WEBANSUMOD IOJ SIONBW JI9M Y} Jey) €707 Areniqaf ul v d woy (TYD) Iond] asuodsay o[dwio) & PIAIIAL om
‘IOAIMOH °$109J9p Jolewr ou yym juerd o3a1(q ues jo uonodadsur ay) paio[dwod am ‘¢z(g Arenue( Ul "zz(g Isndny ul Y Y} 03 MIIAJI
uoneoyIeo 3nip 10y paismbar uoneulIojul [eUOHIIPPE PIRIWINS pue ‘zzoz [0 ul sisA[eue ejep paredord pue uonewojur uoneprjeA
pauIBIqoO 9\ "BIEp MIIAdI Ay} 39[dwod 03 Surpudd [[us st Apmis (Surpuiq) sAesse 210de1g Se [ons uonedyLA ejep Aued-payl ‘vgq oyl
)M uonedunuwwod pajeadar 101y ‘pouodisod sem [(X 1 Jo uonednsaaur A1039ef 3y} ‘61-AIAOD JO 1oedwil oy} 03 NP ‘IOAIMOH "1BIA

16U} Ul 9nudAdI Funerddo 9je1ousd 03 pue Zg(g Ul 193 IBW Y} UO d[qe[IeA’ 9q 0} pajoadxo a1om sjonpolid refrursorq s, uedwo)) oy,
SSO[ pue SsjlJouaq pajewnsy 'y

PAAJIYIE S1JOURq [NV ()

43



"9[qISIA 9q PINOYS SYSLI [eUONIddO 90NPal puL SINJONLS [BIOUBULJ
oy uayiSuans 0) JuisreIpunj oY) Jo SyJoudq dy) ‘Sursier [eyded ay) 210Joq IS0y 0) paredwiod PuUNOS dIe SONeI [eIoUBUL)
oy SV “A1oA100dsar 0466 180T PUB 24,88 111 03 asearour [ejided oy 910J0q 9% €S €7L PUB 9% [ 68, WO} pPIseaIoul onel
yomb pue one JUAIIND Y} (9% €0 €]6 01 % 86°9.,9 WOy paseardur onjes judwdinba pue ueld ‘A1xodoad 03 [endes wiey-uog
oY) pue ‘o;c¢ g€ 01 SulsteIpuny I0Joq %[ "y WOIJ PAseaIddp onel 1qop oY) ‘1zoz €O ul uonodadfur [eyded Jurjiom pue
Sursrex [eydes oy Jo uonodwos oY) 10V ‘[eided Surjiom dY) YOLIU 0) pasn SI YSed I0J SAIBYS MU JO d0UenssI Y[,

"¥80° "€ese : o) O1IBI YOIN
S6'780°T 6 mmmm €S°€TL (%) onel yome) KouoAL0S .
88 IH1°l LTLLST [1°68L (2%) ORI JUdLIN))
juowdimba
€0'¢86 91°010°1 86°9L9 pue jueld ‘Aodoxd | amyonns
0} Spunj uL}-3uo[ JO OLRY | [eIoURUL]
€8¢ 08'8¢ 1AN4% (2%) oner19aq
TES'LY6'] L8TLEY] L8TLEY sanIIqel] [BI0]
0L0°LET LOY'8TT LOY*8TT sonIqer] juatmyy | P HHOI
coa oo — [eroueurq
80L°080°S 89L°689°C 89L°688°¢ SIOSSE [BIOL | ispg
€S0°LOL'T 9L£T09°€ 9LETO8’1 $198SE JUaLIM))
(osearour (osearour (asearour wo
rendes soye) €0 1707 | [endes 10ye) €0 170T [endes oxopoq) | !
junouwre [enjoy junowe pajosfoig 1202 10 A

spuesnoy} (TN :3un

aImonns [eroueul ‘g



spuny pauue[d jo ssai3oid uonezinn

SLYTIT |LES'68€ [8S8°T0E  |299° %1+  |S9r°09y [0 000°089°1 €202 20 [eyrded Suryiom [ejo L

. . . . . . sasuadxa
000°0C  |8€L°9T1 |€L9°61 97588 [S00°0TT 0 796't9¢€ €207 20 JuSWAS e pUE S[ES
8LYTT  |00L°6S ]098°91 19t [sL9‘Le 0 vLT6E1 €207 20 syoafoxd (299 Y0
0 Il 4 0 0 0 €l €20Z 10 ISXL
0 16 0 v€9°1 9LT°1 0 100°¢ €20Z 10 9IXL
0 €YT0¢ ISP IS 0868 [L99°LY 0 SEESHT €20Z 10 YOX.L
000°0%  |0L8VY |€0EPS I€IvLT  [p6L'sye |0 860°68S €207 20 SOXL
000°0%  |#88°LTI [SLS 001 0I18°I¥  [870°8C 0 LTE8€EE €207 20 10XL

4 10 0 €0 20 10 poxmbaz o

€20T 70T spuny uonerdwoo uelq W
[e10L .

spuesnoy} (N U

93ueyo 1916 uonezinn [e3ded Jo ssAI301d *|

ddueyd Y} J3)Je SIPYIUdQq P3ddxd pue swI “I11

45



‘ueld [euISLIO 9y} St Qwes Y} SUIRWAI pue pagueyoun Sulewal Inonys [eroueuly ay3 Surtaordwil Jo 10919 oy [,

aInonms [eroueul ‘g
"TBIA JeY) Ul ONUIADI

Suneiado 91e10U93 03 1aB)S PUB €77 UL J93JBW Y} U0 paydune| 9q 03 pajoadxa st own siyy padojaaap jonpoid Snip rejrwisolq oy,
SHjauaq (Y PNnpold v

SIyouaq parvadxg @
. GEIER)
podofaxap ad o onsaes s sos0sd Bctmotons pus et aid 1 1oous svaig| Sp panaied
pado[aAap 9q 0} panury Lmoeg pue [eorur| UL « pUBIg ZSX I
*G70T Ul [eLn [ed1ur]d uewny [[] 9Seyd Y} JJUd 0) PAIAdXd S1 1] e - (unseay)
‘padojaaap 2q 03 panuriuod are ssaoo1d Furrmoenuew pue [eorurjo-a1d oy, “Suruueld Jopun Apjuorno are e 105UES [B1901010 ! 3nip pajusjed
seInpaood paje[o1 uonewLIuO0d Judted pue USISOp [LOIUI[O JO [[] 9Seyd Y3 pue ‘pajo[dwiod uosq Sey [eL) [edIul]d uewny Jo [ 9Seyd oYJ e P 1539910190 pueld - 91XL
20 ut 90e[d a3e) 03 P30adxa s1 (Jern [e10A1d) S[eLn [eoIUl[d [[] Sy PAIONPU0d 3uraq aIe saIpnys AJjiqess (Snup Sunoe wmwmmwswww d
‘Apuaim)) “(spewn [e1oArd) syern [edowuro [[] aseyqd Joj axedord pue ssaooxd uononpoid sy dn o[eos 03 snunuod [[im Auedwo) YL e -3uoy) eruadonnaN vEMM Womh
. U1 JosJew "S'() Ay} Ul Payoune| aq 0} pjoadxa sI (undoo1oH)
. ycoT ut i Sl oW Ut pay [99 01 po) e JIooued isearg| Snup pajuojed
€207 $0O Ul UoIIeo1I1I9d INIp 10J Y Y} 0} PRGNS 9q [[IM UOHBULIOJUI JUBAJ[II 9} Jey) PJoadxa S11] e PRI COX L
: ul BpRUER)) UL 9s 03 pjoadxa s1 pue ¢ A[nf ur paurejqo sem epeue BOH WOJJ ASUIDI] JUSWYSI[qRISI FnIp,, 9 1o0ued| - (uasodnoN)
reoe | 0 Somo .aSK% h ) H cSH o o:smw on N%mmo ﬁ Hs.,w . ﬁu: soje ' e} :w ﬁo_ W_ e} % dwoo og M o:oo.%nw BoSom: N Jsurese Advioyjowayo) Snip pojudjed
PCOT Ul SA)eYS P[] 93 Ul payy [1onp U3 QM "ET0T UT SIBIS PajIuf) oY} Ul Pajay q 01 pay IARIVIY » £q posnes eruadonnaN]| puerg [0XL
ssaigo1d 29y paroefoig SuoOnedIpU[ syonpoid urep

ssa1301d juowdoroaap payoafoid (1)
o3uBYD oY} JI93JB S}TJoUSq Po3ddfoid g

46



“JUSIDIJJ QIOW SpUNj Jo asn
oy} O¥BW 0 JOPIO Ul A[NPaYds Juowdo[oAap ay) 03 Surpiodoe uonejudwddwr jo ssardoxd ayy pue 10ofoxd yoes 10y spunj Jo asn dyj isnlpe-a1 0}
AIBSSO00U pue 9[qRUOSEAI Sem 11 ‘uonerddo 1oy panmbax sasuadxa sofes pue juowaSeuew 3y} 10, “Auedwo)) oy Jo doueudurew y) poddns pue
ued juowdo[aAdp Snip ayy djowoid 03 dSNUNRUOI 0} SpAdu [[Us Auedwio)) Y} ‘spuny d[qe[reae A[931J JO o[ dY) pue ‘Y (I Y} JO SINSAI MIIAJIL

K10y0esnesun ay) pue srwapued ¢1-qIAOQD Y} St Yons ‘s1030ej 9Anda[qo ur sagueys o[qe[jonuodun jo joedwr oy} 03 onp ‘uoIsnjouod uj

Juowdo[aaap
pue Yo1easal Jo ssar3ord ayj pue MIrAdI UONBIYNIID SnIp JO ssaI3o1d ay} ‘spadu [euonerado [emde Ay 03 UIpIoddE JdUURW AW} & ul porad
uoneyuowd dwr oy} pue [eydes Junjiom Jo asn yp snlpe 01 spudjur Auedwo)) a3 ‘spunj dy} Jo Isn poos axyewr 0} Jp1o uf ‘ue[d Y Ay ur
sa3ueyd 03 puodsar 0} Judroygnsur spunj d[qereae s,Auedwo)) ay3 ur Junnsas ‘spunj Jo asn ay} pue ssa3oid jJuowrdo[oAdp Inp oy pajodJe os[e
UOIYM ‘Q[npayds [eur3LIo dY) 03 3urpiodoe sponpoid [(X 1 J0J paureIqo 194 10U 919M S9JeO1ID SNIP JNSAI B SY "UONBIYIIIS nip o) Jurureiqo
010J9q Md1AdI Y} ssed 0] SIOINJOBJNUBW J[PIU WEINSUMOP Y} JOJ JIeM ISNW M ‘SIY} USALD) "9A0IdWI 0) SIOINJOBJNUBW J[PIJU WEINSUMOP
I0J SIoNBW 0I19M JIdY) JBY) ‘€707 Areniqo ul YV oy woy (TYD) IonoT asuodsay 03o[dwio) & paAIaddl Ing ‘sjodfop Jofewr ou pamoys
aus uononpoid "S ) Ay JO sINsaI uondadsur oy} pue ‘€7z Arenue[ ur pad[dwod sem 931s uononpoid “S ) Ayl Jo uondadsur jued ay) ysnoyjre
9onpoid [ox 1 10y ‘uonippe uj ‘euded Suppom jo judwystuddar ayp Jo ssardord uonnooxd pue uonezinn ay jsnlpe APreudordde oy pue
‘rendes Surjiom oy youud 03 pasn 9q 0} Judwdinba juowdojorsp pue Yoreasa jo juswade[dor ay) 10y pouueld A[jeurdio puesnoyl 000‘v8$LN
3urrejoy spuny juadsun oy isnfpe 01 7z ‘9 Isndny uo paroidde pue poajosar Auedwo)) oy} Jo S1030211(J JO pieogd oy} ‘spadu Jeuonerddo ay)
yim aul ut pue judwdoaAdp 3nip s,Auedwo)) ay3 Jo ssardoxd oy ur sogueyd Y} 03 dsuodsar ur ‘910JIY [, "ZSX I PU $0X 1, JO ssa13oid joofoxd

1w do[oAdp 9} JO AB[op © 0} SUIPBI] ‘Pa3oadxd sk JoU 219M GOX. L PUB [OXL JO SHNSAI MAIAdL Y (] oy Orwapued ¢1-qIAOQD Y 03 ong

ddueyd pauueyd oY) Jo AJISSIIAU PUB SSIUI[BUOSBIL Y L, *Al

47



‘Anbo s1opjoyareys uo joedwl 9SIOAPE [BLIOJRW B OARY
jou pnoys uerd ay3 ur d3ueyd Ay} ‘01032191 ‘ue[d Sursrerpuny [eurSLIo Ay} Jo 2dods Ay pIdIX? Jou S0P pue [e3ded Funpzom Ay Jo juduysnipe
parreop & Afurew st uefd oy JO JuUUOD A} ‘UONIPPE U] ‘Uoredo[[e [e3ded Jo a3eiueApe pue AIIqIxd[} oY) aseasour pue ‘ue[d judwdo[oadp Snip
oy Jo uonowoid oY) pue Auedwo) oy} jo uonerodo [ewrou oy} dInsud [[Im ssardoxd 2y [emioe dy) pue uonezinn [eydes jo Aoudronyye oy
uo paseq ue[d uoneziin eydes ay) Jo Jusunsnlpe Ajowr ‘spunj o[qe[IeA. JO doUL[eq JUSIOLJNSUI Y} USAIS ‘910JoIY |, ‘suonerado syt urejurewr 0y
sasuadxa Funosrew sj1 309w pue swerdord Juawdo[oAdp Fnp st onunuod snw Auedwo)) Ay} ‘IOAIMOY “own) dwes 3y} je pauodisod usaq aaey

sue[d juowdo[oAap Snip [[B ‘SOX.L PUe [QX.L JO SINSAI pue [NPaYds MIAIA Y (] Alojoejsnesun ay) pue srwdpued ¢1-QIAOD Y} 03 ang

*K&3mba saapoyaaeys uo Igueyd pauue(d 3y jo oedwr Iy I, ‘A

48



2l kyiyain T ¥
m ﬁmﬁ T TH Yy oA
Ty gy FECH
T0SHOLTTIT % & = TEF d
6 8 1 TN 4o g 2 $ Y2
‘1 ydes3esed

ojul 4 pue g sydeidered [eurduio
oy} 9JEpI[OSUOd O} PpuUB €70T
‘6 Axenuef pajep [0€HOLITII
"ON-PU099S-ueyS-3usyy7

-Ie], JuowdUNOUUER  FSML
® Aq patednwoid ,uonensi3oy
Jo Anuno) ay} ur sIopjoyaIeys
sJonss] ugI0 Jo SISy
Sunoajorg Jo 1sr7 Sunyoay),,

(0¢) Ly urynm Ayred sursoddo oY) € SI9p[oyoIeys
SUDUISSIP oY) [[€ JSulese dlid Jiej oyj uo suinli
® J10J UeMIE] JO JIn0J jJuajodumiod Aue o) A[dde [[eys
Aueduro)) ay) ‘uonnjosal oy} Jo ajep oy e skep (09)

KIXTS UM I9PIOYQIRYS Y} YIIM JUOWIIITE [ONS OBl
0} s[rej Auedwo)) oy} JUSAS Y} U] "UOIIN[OSI 3} JO 2Jep
o) 1ok sAep (07) Auamy urgm adLad aseyaand oY)
AJJ3ds pue doud Jrey Jurjreadrd uay) Ay Je sareys sIy
Jo 11e aseyoind 03 Auedwo)) oy} SUNLIAM Ul 3sanbas Aew
SUNJIU [E1IUIS 9Y) SULINP 10 AI0JA( (PI0IIT € YIIM)
A[[EQI9A 10 SUDLIM Ul J10Jd.191]) JUISSIP ST PassdIdxd
puE J3)JEWl Yons U0 9)0A 0} JYSLI SIY PpIIIAJI0]
J0 J13))eWl yons JSUIESE PIJOA SBY OUym IdP[OYdIeysS
Auedwo)
3} Jo dems d1eys 10 UonISmMbIy “I9S.IA JJo-urdS 10
7€ 91011y Jo (9) 10 ‘(q) ‘(e) ydeidered oyp 03 30adsa1 yym

Aue ‘Gunoow [eoudd Aq poydope si

paisonbar pue Auedwo) oy} UIOMIIQ SB OAISN[OUOD
pue 3urpurq a2q [[eys Mnod uemrie] yons Aq Surmni yons
‘uemIe], OPISINO UONIUF003I PUB JUAWIIOJUR JO J[qedes
sI urni oy Jeyl Judlxd Yy 03 ‘pue ‘eoud yesrerdde
oY) uo JuIni e JOJ ueMIR] JO 1UNOJ judpdwod Aue
03 uonnad e oy ‘pourad Aep-((9) AxIs yons Io)ye sAep
(0¢) Ay unpim ‘et Op[oOYIRYS I} ‘UONNJOSAI ) JO
o1ep a3 193ye sAep (09) AIXIS UIIM JdP[oyaleys Ayl Yim
JuaWadISe Yons yoeal 0} s[re} Auedwo)) ay) JuoAs Ay} Uf
"UOIIN[0SAI 9} JO Jjep Ay} 1oye sAep ((7) Auom) urprm
ooud arey Surjreaard uayy oy Je sareys sIy Jo [[e aseyoind
01 Auedwo)) o) 3sonbax Aewr Funosw o 18 UONIA[qo SIY
pastex Apuanbasqns pue Junesw yons 0} Jorid [esodoid
yons 03 uond2(qo sy yo Junum ur Kuedwo)) ay) paynou
Sey] oYM Iop[oyaIeys Aue ‘Funodu [e1ouasd Aq pajdope st
7€ 9ponay Jo (9) 10 (q) “‘(e) ydeadered oy 01 30odsar ypim

(pauIpdpun se)
UONBIIOSSY JO SI[IN)IY PUB WINPUBIOWIIA
JO SUOISTA01J 0} Sjudmpudury pasodoig

UOIIEII0SSY JO SIIIIY PUE WNPUBIOWIA JUILIN)

oy} 0} SUIPIOOOE OSIADI O] | SUOHN[OSAI AU} JO AU JUIAD O} UI ‘MBT dY) 0} 109[qng | SUONN[OSI 3y} JO AUB JUSAD dY} UL ‘MET Y} 0} 303fqng e
(FT-last d 8T & 9 2 €707 Sertis)

(€207 ‘87 dung uo passed . .
uonnjosa [erads Aq pajdope aq 03 pajedidnue) (&3 JWLH lagt d LT & 9 2 TLOTH

1 v ) x m

PEET @ (&9dEYar) BEEFIR ST LY > 2

wﬁOﬂ—w:N—QNm Aﬁn&__ﬁw % Fb@?. W_ 4y 7t \_Ww ANN@N LT ®==h. ON

. i B e BN e uo passed uonnjosau [eads £q paydope) JpPNIY

(@RELELNIBLAIAS

TR N:N«Mﬁ.%m? L NEIN

domblongrad
NOILLVIDOSSY A0 SHTOLLYYV ANV WNANVIOIWHIN OL SINAINANANY 04 AT9VL NOSIIVAINOD
*ONI ‘VIAIVHJOId XAANVL

49



o XY
Hr | S H X Wy WEr
TEUHY T Mo T % el

EIYEFREREEEZHO)¥ () @®F =¥ ¢
ETTEFERS YW L W HTREIHYTY

“Iop[oyaIeys 9y} Aq paisonbax
se ooud o) 01 90138 01 pawAIP 2q [[eys Auedwo)) Ay
‘oo11d aseyoind peaide ayy Aed 03 syrey Auedwo)) oy I
‘pardope seam UON[OSAI Y} YOIYM UO )P Y} WO SAep
(06) Kouru umypm Joproyareys yons 03 Auedwo)) oy
Aq pourudop se 9oud arey oy Aed [reys Auedwo) ayp
‘payoeas st 9o1d aseyoind a3 03 st JuoWISE OU 9SBO U]
‘Sunesw [e1aua3 Aq uornjosal ayy jo uissed Jo ajep oy
woly sAep (06) Alouru unpim paseyoindar oq 03 sareys
Jo ooud aseyoind peaide yons 1oy Aed [[eys Auedwo)
oy ‘Auedwo) oy Aq paseyoindar aq 01 sareys 2Y)
Jo ooud oY) Jnoqe JuoWdAISe UB OB IIp[oyIeys Aue
pue Auedwo) ay) J1 ‘¢ o[onay sy jo asodind ayp 1o,

“SUN9oW [BI19UAJS € JE Juasaid
SIOP[OYPIEYS oY) A( PIIUISIAAIT SIJ0A JO JoquuInu oY)
PA€AL0) PaJUNOD 9 JOU [[BYS 9)0A 0) JYSII SIY PIJI9JI0]
OUAM SIOP[OYPIEYS 9Y) A( P[OY SOIBYS JO Joquinu oy I,

-oouxd yestexdde oy) 03
100dsa1 yym A[910s J9ployareys pajsonbal pue Auedwo))
o) U2IMJq SB QAISN[OUO0d pue Julpulq 9q [[BYS MNOd
uemIe] yons Aq Surni yons ‘uemre], SpIsno uoniugooal
pue jusweoIojud Jo o[qedes sr Surmnt oy eyl JUAXD
oy} 0], “IdUE)SUI JSIT} JO UOnNIIPSLINI oY) JAey Aewl
3IN0) PLOSIq ldie], uemre], pue ‘porrdd Aep-(9)
Kix1s yons 19y3e sAep (0¢) Ay uryyim Ayaed sursoddo

yons yoeal 0} s[rej Auedwo)) ay) 1u2Ad oy} ur ‘ydesSered
PUOIS A} YIIM IOUBPIOIIL UI SATRYS SIY JO [T aseydind
0} Auedwo) 2ay) sjsenbar oym Ioployaleys§ oyl I0q

“Iop[oyaIeyS o) Aq pajsanbai
se 0o1d oy} 03 9213k 03 PawWAP 2q [[eys Auedwo) Yy}
‘oonxd aseyoind pooide oy Aed 03 s[rey Auedwo) ay I
‘pardope sem uonNNJOSAI Y} YIIYM UO )Bp ) WOIJ SAep
(06) Aouru urpm Joproyareys yons o1 Auedwo) oyl
Aq pauruidiap se aoud ey ayp Aed [[eys Auedwo) ayp
‘payoeax st 9o1d aseyornd a3 03 s JuOUIAAISE OU ISBO U]
"Sunoow Terouad Aq uonnjosar oy Jo Surssed Jo oep oy
woly sAep (06) LKouru umgm paseyoindar 2q 03 saIeyS
Jo ooud aseyoind paaide yons 10J Aed [[eys Auedwo))
oy ‘Auedwo) oy Aq paseyoindar 2q 01 sareys oyl
Jo ooud a3 Jnoqe JusweaISe UL Yoral JOp[oyaleys Aue
pue Auedwo)) ay} JI ‘4¢ onry siyy Jo asodind ayy 104

‘paseyoindar oq 03 sareys oy} Jo 2oud oy sargroads
pue uonnjosal ay) Jo 2jep oy Ioye sAep (0g) Auomi
uryim Sunum ur sareys siyg Jo [e oseyoind 0y Auedwo)
o 1senbar Aew ‘Sunosw [e1oudd oy} Sulmp Io 10Joq
(pr0%21B YIIM) A[[BGISA JO SUNLIM UT “IOJAIY) JUSSSIP SIY
Passardxo pue JopeW YONS UO J0A 0} JYSLI SIY PAIJLIO]
sey oym ‘rop[oyareys oy ‘dems areys 10 uonismboy
TSN ‘go-urds s Auedwo) oY) 01 10adsor [m
SUONN|OSAI A} JO AUR JUIAD Y} Ul ‘MBT dy) 03 303[qng

-ooud Tesrexrdde oy 03 j0adsor yrm
KJa10s Iop[oyareys pajsanbar pue Auedwo)) o3 usamiaq

50



o ¥
BZEMy e ¥y yw FHF ¥R ¥
Pl VRO R BT 2232 T e A Tk -
«cMBO6HEEWEN 27 FEUWTY - WH
HEMBO HEEWSEIWE U « FEUWE
BTN YW E BE TP EYE

c WHH
¥TEWHHRINVE Y  FYW TR FERAY

cﬁ%ﬁw%%W$£waﬁﬁwﬁ%éw%
LY YW ME W T LU TR s Y

S 4Ey %%ﬁﬁoﬁ%mﬂ%\ﬁﬁﬁﬁkﬂﬁ
FRECHT YW FHUYURS LT LHE
F Y RHYEAZEUYETXEIT  ME 0=
HEH A E 09 AU T  BUEIEEME
09 BV WL EW R/ ¥ 0 YHE - Y=g

THEWHH LT By ¥ B EF

BT « FREEVNME 0T B BERWEWLE ¥

WzRELFL RS ARNEFU I T WRE(GF R
WEEZFEFCE WEFFWERYERS YW

UEEWEL T  GHYWEH T  BS [2E=

« MB06FBEEWEH ¢ YT o WH
HENMB 06 HEHEWRE %ém&h<,mﬁﬁﬁw
HE BT (O F BT P YR

c SHE EIN Y W FUBE
W B 0T % B eEud ¥ FRE LY LT
EUME M E X W (FHLEH) LR EUTH
WY EWGEWYE  FHYWEHIT S  [5Y
UFEEEeWH el var LB} ETHETHYT

R YU 220 U TR i o
FRW Y4 MU T TR MR TS
UEHEWXEN « X THHYURSELZE T
W%Emon%J$E§moo£% 2 h
WMEBMFNME 09 P 8RR W EgW ¥ (27
YE YWz I FEMHE LT E 20 F
EMEOTHEBEREUE ¥WZHEYLYTEY
WET YT EE Y LY U Yoyl
S UMW H g TW0O)E (@) (B)F =¥ ¢
ETTEEEREYWE AWMy 0 BYT

‘uonjo1psun( oy sey 31Ano)) OSI
1odie], uemrie] pue ‘pouad Aep-L1xis yons I1oyye sAep
(0¢) Aamp urgm Aed Suisoddo oyy se siopjoyareys
Sunuassip ayj [[e 1surede paseyoindar aq 03 sareys ayj Jo
ooud o} uo Surni e 103 31n0d o 03 A[dde [[eys Auedwo))
oy} ‘pordope sem uONNOSAI Y} YIIYM UO dJep Y} Idyje
skep (09) L1XIS UIYIIM JOP[OYaIRYS Y} YIM JUSWITe

51



leg) T

THHE R YT HFWEN

$Hm<@wwﬂ,_\3 PN/
I0SPOLITI] £ - T8 FH

6 H 13Tl Wl x-Feay

€707 Arenuef ¢ pajep

TOEYOLITIT "ON-PUOISS-UBYS
-Suoyz-1e] Jusweounouue gS.I,

© Aq pajeSnwoid , uonensigoy
Jo Anuno)) a2y} ur SIOpPJOYRIRYS
sJonss] uSI0] JOo SIY3IrY
Sunooo1g Jo Isr7 Junpoay),,
oYy 0} 3Juipioode ISIAI O,

HUIRIEIT

Pa303uu0d st oym uosrod pargroads e yim opewr 9q

901j0U 21} JO 2)eP A} JoYJe ABW YOIYM JudwoFueLie
10 30B1U0D AUE UI PIISAIOUL SB papIedar o9q 01 s1 oy (q)

10 ‘wry Jo Auedwod jey} Yim apew 9q 90110U A}

JO 91ep oY) 10 AWl YOIYM JUSWOTUBLIE 10 J0BIIUO0D

Aue ur pojsoIdul st popie3al 9q 0) SI pue UL
1o Auedwos pay1oads & JO 1991JJ0 JO JoquIaw & S1 oY (B)
:3e) 109130 Y} 0)
1030311(] ® Aq pIeOg 913 03 90110U [BIOUIS B ‘O[ONIY SI} JO
sasodind o) 10, "poISAIAIUI OS SWOII] SBY IO SI IS IO
o1 18} SMOWY AYS 10 oY Jo}je pieog oY) JO SUOOW ISIy
J} B 9SBD IJYI0 AUB UI JO ‘SISIXd U }SAIUI [euosidd
1oy IO SIY SMOUy oS 10 Y JI ‘pIeog 9y} JO Funoow ay)
1 JS019JUI [euosIod IOy J0 SIY JO 9InjBU I} 9SO[ISIP [[BYS
Auedwo) oy ym judwouenre 10 3oenuod pasodord
10 JoBIUOD ® O} paywI] jou jnq Suipnpour ‘pieog
oy Jo Suneowr oy} je posodord ropewr oy} UI 3SIOIUL
reuosiod sey A[021Ipul JO A[I0dIIp OyM J0J0AI(J V

“wry ym

P9100uU09 ST oym uosiad payy1oads e yirm opeur oq

901)0U 9} JO Jep ) Io)je ABUI YOIy JuswoSuelIe
10 10B1U0d AU UI PISAIUI Sk poapIedaraq 03 s1ay (q)

Jo ‘wry 10 Auedwod ey} YaIm opewl q 991}0U A}

JO 91ep oY) 193Je ABW YOIYM JUSWOTURLIE 1O JOBIIUOD

Aue Ul pojsoIdul St popie3al 9q 0} SI pue WY
1o Auedwos payy10ads © JO 1991JJ0 J0 JoquiawW e S1 oY (B)
:3e) 100130 9Y) 0}
1030211 & Aq pIeog Y3 03 901}0U [IUAS © ‘Q]ondY SIY) JO
sosodind oy) 10, "PpIISAIAUI OS WO SeY IO SI AYS IO
oY 1By} SMOWY oS 10 Y Y. pIeoq 9y} JO SUNQIUI JSITJ
9y} 18 9seD JAY)O AU UI JO ‘S)SIXd UQY} 1sa1ajul [euosiad
107 IO SIY Smouy dys 10 o JI ‘pieog oy} JO SundUW Ay}
1€ 1S019IUI [eu0sIad IoY JO SIY JO dInjeu JY) 9SO[ISIP [[BYS
Auedwo) oy M juowouenre 10 oenuod pasodoxd
Io joenuod ' 0} payw jou jnq Juipnpoul ‘pieog
oy Jo Sunosw oy} Je posodoid ronewr oyl UI JSAIUI
reuosiod sey A[3021pul JO A[I02IIp Oym IO} V

LO1

o Y
HHALCLGUHLECHNEHEACEHT XY
miﬁﬁ_m\a&m CY RN TEUNEYREI @
«MB O HEHRBE 09 WAH (=Y« BYUE
YhWEIFEME 09 B B EWENE WY ¥ 0¥ F

“[

CEFGWT R EF ER RO B T N
°
BBy Ry WRELGY  FPFFET ¥

WRUNBEFLFHNTHEL O TR EY

52



areys 10 pgo-urdg ‘vonisiboy 10819JA Jo uonoesuen
oY) ur jsarojur [euosiod B sey oym 10302 ' ‘dems
oreys 10 pgo-uidg ‘uvonismboy 19319 JO uUOIN[OSAI
Aue sydope Auedwo) oy} 910J0q Sunodwr preog owes
oy Je 3se1dul [euosIdd yons Uuo SjuuUoo IO UOIIRWLIOfUL
[eudjew oy} ure[dxd pue IsO[OSIP [[eys JOJOAI(] yons
‘Funieowr preog oy} J0j epueSe uo s1dpew ur (AposIrpul
10 Apoalrp Joyiaym) Jsardul [euosiad sey 1030211
Aue J1 ‘oponry sy jo ydeaered 3s11y o) SurpueisyiimjoN

‘Sunesw yons JuruaAauod Jo sasodind 10j wnionb
oy} UI PAUNOd 3q [[BYS J03AIL(] Yons Inq ‘Auedwo)) ay)
Aq pajunoo oq j0u [[eys Su103a10} oY} JO UONUIABIIUOD
Ul JOJ0IL( Yons JO J[eyoq uo 10 AQ }Sed SIJ0A AUy
‘Kuedwo) oty Jo 3sa10iul oY) Jredwl pue yjm JOIJuod
Aewr yomym (Apoa1ipur 10 ApPoanp JOUloUM) ISaIIUl
[euosiod e sieaq 10j021L(] yons yowym ur ‘Auedwo)
oy jo uonoesuen pajedwouod J0  juowIuelIR
10 joenuod pasodoid 10 joeIUOD AUuB 0} PO
jou Jnq Surpnjour ‘renew AUt 0} 303dsar Ul J0JOAII(]
IOU0 JO J[eyeq UO IO J[ASWIY J0J JOA J0U ABW JOJOQII(]
' ‘so[ny Sunsry o[qeorddy Aq paixmbar juaxe oy} of,

"UQAIS SI I 19)e
Suroow preog 3xau Ay e pear pue dn y3noiq s i jey)
21nd9s 0} sdajs 9[qeuOSEAI SAYB) J0JOAI( Y} 10 pIeoqg
oy} Jo Sunodw B JB USAIS SI JI JOUJIO SSI[UN JAIIJLID
9q [[eys 2d10u Yyons ou jey) papraoid ‘quowouelre Jo
1OBIUOD [ONS AUE 0} UOIIB[AI UI [NV SIY} JIpUN }SoIo)ul
[eu0s19d JO 9INSO[OSIP JUIIILPNS B 9q 0 PAWAIP 3 [[BYS

areys 1o po-urdg ‘vonisinboy 103I9JA Jo uonoesuen
oY) ur jserour Jeuosiod e sey oym Iopan( e ‘dems
areys 1o jo-urdg ‘uonismboy 10SI0]\ JO uUONN[OSAI
Aue sydope Auedwo)) oy} 210J0q 3unodwr pIeog oSwes
o) Je Jsa10)ul [euosidad yons Uuo s}udjuod IO UOIBLIOJul
[eudjew oy} ure[dxo pue 9SO[ISIP [[eys J0}02I( yons
‘Buneow preog ay) JoJ epudde Uo Ss1dpew ul (Aod1pul
10 Apoarrp IoUyloym) Isarur [euosiod sey 10301
Aue J1 ‘oponry suyy o ydeaSered 3sa1y oy SurpueisypimioN

‘Sunoaw yons JuruaAauod Jo sasodind 103 wnionb
9} UI PAIUNOd aq [[eys 1030911 yons inq ‘Auedwo)) oy
£q payunoo 2q jou [[eys 3ur03910J oY) JO UOIIUIABIIUOD
ul 10J09IKJ Yyons JO J[eyaq uo I0 Aq 1seO $9)0A AUy
‘Auedwo) oy Jo 3sa10ul oY) Jredwll pue ym IOIFUOD
Kewl yomym (A30011pul Jo AJ300JIp JOUIoyMm) 3SQIojUl
[euosiad e siedq 1030211 yons yorgm ur ‘Auedwo))
oy Jo uonoesuesy pare[dwoluod IO juowWAFUBLIR
10 10enuoo pasodoid 10 j0enUOD Aue 0) paywI]
jou Jnq Surpnpour ‘roneW Aue 0) 100dsdI Ul J0JORII(]
IOUI0 JO J[eyaq UO IO J[ASWIY JOJ 9J0A JOU ABU J0JOII]
' ‘somy Sunsry d[qeorddy £q pammbaor juoixs o of,

"UQAIS ST 11 Jo)je
Sunoow pIreog 1xau oy e peal pue dn Jy3noiq s1 3 1Y)
oImnoas 03 sdajs o]qeuOosSBal SaYE)} J0J0II(] Ay} 10 pieog
oy Jo Sunoow & je USAIS SI )1 JOUJO SSO[UN QAIOIYD
oq [[eys 9dm0u yons ou ey} papraoid quoweSuelie 10
10BIIUOD [OonS AUE 0} UOIIB[dI Ul S[O1TY SIY} Jopun }SoIajul
Jeuosiad JO 9InSO[ISIP JUSIOLYNS B 9q 0} PAWAIP 9q [[BYS

53



FEREVYES YW ZTERE X4y Y (®)

D of IR — = o varu
E4Z 4T  WHEHZTHYY T EELLE
VEZTHYMHZMNE W E Yot L WH N H T
W  HHZTYUHEHEEIREGFLIEELEEX
WY FHERHEYMWE FEFofHor FYWE
WEEHAUCHEE(HEEGE LT Y
WHAEMUYEHB) LM EE L £ EWIEEE

“J9)BW JBY) UI 1SAIUT
Teuosiod 2ABY 0} POWAIP 94 [[eYS I Yyons ‘Funaow
pieog 9oy) 10J epuade uO Jayew e Ul }saroul Jeuosiod
sey 10101 oyl yum drysuonear Arerpisqns-juared
seq yorym Auedwos e 1o digsury Jo 92139p Puodas uIyirm
9ATJR[AI POO[Q B ‘Osnods $J0102II(] B JeT) 9SBD Ay} UJ

*301)0U SUN)IIUW [€19UJD
3) U0 payrads 9q [[BYS 9IISqIA yoms Jo 'TH() oY
pue Aueduio)) oY) 10 SANLIOYINE JUJIdUI0) SINLINIAS
UEMIE], oY} A( PIJeusIsap 9)ISqoM € uo paysiqnd
3q IS JUJU0D YonS ‘SUIIW [BIUIS SIY) SUTTIAUOD
10] Suoseal oY) ul uonismbdy 9y} JO UONN[0SII
3Y) SunuASSIp 10 sulroadde 10j U0Seal Jy) pue
JSOI9)UT [euo0sIad S,10)991I(] oY) JO SHUIIUOI [ENUISSI
3Y) 9JBI0qE[d OS[E [[BYS Auedwio)) 9Y], "PIUISSIP
Jo paaoidde oq [[eYS UONN]OSAI JUBAJ[QI I} JBY) SUOSLAT
oy} pue }se10)ul [euosiad Yons Jo SJUSUOD [BNUISSS )
Sunoow [e1ouasS oY) I8 SISP[OYRIRYS oY) 0} puk Juneswr
pIeog ay) Je pIeog 9y} 03 JSAIAUL YONS Ie[odp [[eys dems

GEAW ST Y PR L FESUMHEERE Y
dBEELEUERYTLNE « EQHTETYY
MENEEZEUEGEEEUHAY YWY

CHHENE YRV BEUEGETEEY
YHZTYUEE W BTS2 wY (@

WY MHEWEYREE

Ml s =2 EHRE 05 G oy
WREUETYHEHHEE W TR E I XEYHE (v)
D o TR — = L v
E4EHEE  WEHTUYY - 2YH-EELELE
YEZTHYMWELE EWE Yoy W WE N E T
W cBWZYHEHEBREGIEELETX
Y BFHEIWEYME Ty c FYMHE
W EEHEECHEE(HEEGE LT Y
Wl EMUY B HB ) MRS E £ R UFEER

*10JJeW Jey) Ul JSAIUL
Jeuos1ad 9AeY 0} PAWAIP 9q [[BYS J0301I(] Yons ‘Furoduw
pleog oy} 10J epude UO IOYEW B Ul ISAIUI [euosiod
sey 10j0a1(q oy yum diysuonepar Arerpisqns-juored
set] yorym Auedwod g 10 diysury Jo 99130p puodss unpim
oATjE[oI POO[q B ‘asnods sJ010dII B Jey) dsed Ay} uf

"PAIUSSSIP
JIo paaoxdde oq [[eyS UONN]OSAI JUBAJ[I AU} JBY) SUOSBAI
oy} pue }sa1oiul [euosiad Yons Jo SJUIUOD [BNUISSI )
Sunoow [e1ouasd oY) Je SIOP[OYAIeYs AY) O} pue Jureduw
pIeod 9y Je pJeog dy) 0} }S2IdIUI 4ons a1e[dap [[eys dems

54



TR H YT « MR ZTXUHETFHRIL TR
NEFHUTHINY PETELHUEYEYE
YENFEZYHENEE LWL BEF 2B W
AYFET PEZERRHEYEYEYINME
BETYMEWEFE Y X HEHYIEIEL « 83« H
CHEIWLE YW YL EELUEE  da YW
WEY Y WO UFTEHIW UMNEEZ
YHEWE T EHE LT L2 UNEE L
CLI(HEEHELY)YHErEFE Y (Erg T
EEEUFEELFH  jor G MY —E Yy ey

CHHFARZTEEY RV LY YEFE T
EL W0y  WRFZTHLYEYREE
WEAWREHYTEE - BRI EYPEYEH L
TN E Y  E T Y4 E EE(H
RYEHFLH)YHUEFEFEY GXxTUT W[
VY EEUCTERTHEE G AU Y EHE Y
E7RELETUFEE Y EFUESHEDL T or

CHETFURLI REL LRI
SEAWAS TR IR FESULEERE Y
dBEEERTULFyTENE EBHZTITYY
HEHEBZRUEGESRUMIYH Y
CHMEMEYRIEUEGEZTELY
AHZYUE T F oW P BRFTRYEE (@
oYM ENETRUE
NEGEZEL U R Ve Y P a Loy

MBI EE YRR EE YW  F
UYHZEWEEEREZTELEEYW O TYHY
WHHEHEEEEE  WTMEYW S  HUWZTEE

c BEHTEWHHIEYEYWEYEME
EZYMEHEBGXHHYWEIEY « 8 - 4
CHEWREE WY EEELNER  hfu Y
WlEY « ¥ - WO UFTEW I EMNFEZ
YHEFEFE M ETEGEEE L EUUEEL
cH(HREHFL Y)Y HEEEFEY (g2
EEEUFEERH LU ME—E ¥y ey

CHUFXRZTEEYE VLV UL E LT
CHRELY WY BRI THLYEYREH
WEXUWTHYTLE BRI WU EENEYH Y
T RPNty  ETE (YU E E(H
REHTLH)YHEFEEY GXTHUTH(
Y ERUEER T EE G AUV EHTE Y
E7EEEFTUHEE ¥ FUES AL T or

CHETFRURLIEEEEE TR

55



HMEHEBREHEREEEY Y F
HHEWEEHEREZTEETH LI TYHY
MUY EEEET WIMNEUWT - HUWZE£Z

i ad b2 ALY

56



[ Attachment 8]

Tanvex BioPharma Inc

List of removal of non-compete agreement for directors

Director’s name Concurrent positions in other companies

Chair Professor for doctorate curriculum of cancer biology and drug
research in Taipei Medical University

Distinguished Professor in Tzu-Chi University

Consultant of Cell Therapy Center in Tzu-Chi Hospital (Hualian)
Voluntary Chairman of Sino American Cancer Foundation

Chief Scientific Adviser of Stembios

Director of Calgent Biotechnology Co. Ltd.

Director of Lixte Biotech USA

Part-time Professor of California Institute of Technology

Mr. Yun Yen

Part-time Research Fellow in Institute of Biological Chemistry,
Academia Sinica

Director of Theragent Inc.

Director of Nano Targeting & Therapy Biopharma Inc.

Corporate Director Representative of Obigen Pharma Inc.

Director of the National Institutes of Health

Director and Chairman of Tanvex BioPharma Inc. (Taiwan)

Director and Chairman of Tanvex BioPharma USA, Inc.

Director and CEO concurrently of OBI Pharma, Inc.

Corporate Director Representative of Nan Shan Life Insurance Co.,
Ltd.
Corporate Director Representative of Mirror Vision Inc.

®  Corporate Director Representative of Miho International Cosmetic
Co., Ltd.

®  Corporate Director Representative of Mega Growth Venture Capital
Co., Ltd.
Corporate Director Representative of Brogent Technologies Inc.

Corporate Director Representative of Theragent Inc.

Mr. Chen, Chi-Chuan

(Representative of Peng-Lin GP Partner and Director of Delos Capital Holdings Limited

Corporate Director Representative of RenBio, Inc.

Investment Limited
) Corporate Director Representative of RenBio Holding Ltd. (Cayman

Island)
Corporate Director Representative of Cotton Field Organic Co., Ltd.
®  Corporate Director Representative (Chairman) of Obigen Pharma
Inc.
®  Corporate Director Representative of Amaran Biotechnology Inc.

Corporate Director Representative of Mithra Chemical Analysis

Laboratory Inc.
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Director’s name

Concurrent positions in other companies

Corporate Director Representative of Do-Intelligent Consulting Inc.
Corporate Director Representative of Mass Solutions Technology
Co., Ltd.

Corporate Director Representative of Mithra Biotechnology Inc.
Corporate Director representative (Chairman) AP Biosciences Inc.
CFO of OBI Pharma Inc.

Corporate Director Representative of OBI Pharma Inc.

Corporate Director Representative of TaiMed Biologics Inc.

Corporate Director Representative of Tanvex Biologics Inc.
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